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INDEPENDENT AUDITOR'S REPORT 

To The Members of 
SHARE INDIA INSURANCE BROKERS PRIVATE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of SHARE INDIA INSURANCE 
BROKERS PRIVATE LIMITED ("the Company,, which comprise the Balance Sheet as at 
31st March 2020, and the Statement of Profit and Loss (including Other Comprehensive 
Income), the Statement of Cash Flows for the year ended, and notes to the Financial 
Statements, including a summary of significant accounting policies and other 
explanatory information. 
In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid financial statements give the information required by the Companies 
Act, 2013 (the "Act") in the manner so required and give a true and fair view in conformity 
with the Indian Accounting Standards prescribed under section 133 -of the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and 
other accounting principles generally accepted in India, of the state of affairs of the 
Company as at 31st March 2020, and its loss, total comprehensive income, its cash 
flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards 
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under 
those Standards are further described in the Auditor's Responsibility for the Audit of the 
Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (ICAI) together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules made thereunder, 
and 'We have fulfilled our other ethical responsibilities in accordance with t.hcoe 

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained 
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s sufficient and appropriate to provide a basis for our audit opinion on the 
financial statements. 
Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) 
of the Act with respect to the preparation of these financial statements that give a true 
and fair view of the financial position, financial performance including other 
comprehensive income, cash flows of the Company in accordance with the Ind AS and other 
accounting principles accepted in India. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
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entify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3) (i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. Ifwe conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
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rovide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Other Matters 

The comparative financial information of the Company for the year ended 31st March, 2020 
included in these financial statements have been prepared after adjusting previously issued 
financial statements prepared in accordance with the Companies (Accounting Standards) 
Rules, 2006 to comply with Ind AS. These adjustments have been audited by us. 

The transition date opening balance sheet as at 1st April 2018 included in these financial 
statements, have been prepared after adjusting previously issued the financial statements 
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 to comply 
with Ind AS. 

Our opinion on the financial statements is not modified in respect of the above matters on 
the comparative financial information. 

Report on Other Legal and Regulatory Requirements 

1. As required by section 197(16) of the Act, we report that the Company has paid 
remuneration to its directors during the year in accordance with the provisions of and 
limits laid down under section 197 read with Schedule V to the Act. 

2. As required by The Companies (Auditors Report) order 2016, the order issued by 
Central government oflndia in terms of sub section (11) of section 143 of the Act, we 
give in the "Annexure-A", a statement the matters specified in paragraph 3 and 4 of 
the said Order. 

3. As required by Section 143(3) of the Act, based on our audit we report, to the extent 
applicable that: 
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e have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, the Statement of Cash Flows dealt with by this Report are 
in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified 
under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31st 
March, 2020 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2020 from being appointed as a director in terms of 
Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in "Annexure B". Our report expresses an unmodified opinion 
on the adequacy and operating effectiveness of the Company's internal financial 
controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended in our opinion and to the best of our information and according to the 
explanations given to us: 
i. The Company does not have any pending litigations which would impact its 

financial position. 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

FOR M/s T.K. GUPTA AND ASSOCIATES 
Chartered Accountants 
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PLACE:~' 
DATE: 12th July, 2020 
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Annexure-A to the Independent Auditor's Report of Even Date on the Financial 
Statements of SHARE INDIA INSURANCE BROKERS PRIVATE LIMITED 

A statement as required on the matter specified in the paragraph 3 & 4 of The 
Companies (Auditors Report) Order 2016, the order issued by Central govemment of 
India in terms of sub section (11) of section 143 of the Act, 

(i) (a) The company has maintained proper records showing full particulars including 
Quantitative details & situation of its fixed assets. 

(b) All the assets have been physically verified by the management during the year, 
which in our opinion is reasonable having regard to the size of the company & the 
nature of its assets. According to the information and explanation given to us, no 
discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us, the records examined 
by us and based on the examination of the records, we report that, the Company 
does not have any immovable properties as at the balance sheet date. 

(ii) As the company has been formed to do insurance broking and has applied for license 
to IRDA, and does have any physical inventories. Accordingly, reporting under 
clause 3(ii) of the Order is not applicable to the Company. 

(iii) According to the information & explanation given to us & based on audit procedures 
conducted by us, the Company has not granted any loan to any parties covered in 
the register maintained under section 189 of the Companies Act, 2013 ('the 
Act'[.Accordingly, reporting under clause 3(iii) of the Order is not applicable to the 
Company. 

(iv) According to the Information & explanation given to us and based on the audit 
procedure conducted by us, we are of the opinion that company has complied with 
the provisions of Section 185 and 186 of the Act in respect of grant of loans or 
investment made, as applicable. 

(v) The company has not accepted deposits during the year and does not have any 
unclaimed deposits as at March 31, 2019 and therefore, the provisions of the clause 
3 (v) of the Order are not applicable to the company. 

(vi) The Central Government has not prescribed the maintenance of cost records u/ s 
148 of the Act, in respect of business activities carried out by the company. Thus 
reporting under clause 3(vi) of the order is not applicable to the Company. 
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(a) The company is regular in depositing with appropriate authorities undisputed 
statutory dues including provident fund, Employees State Insurance, Income Tax, 
Sales-Tax, Goods and Service Tax, duty of customs, Duty of Excise, Value Added 
Tax, Cess & any other statutory dues applicable to it & there are no undisputed 
dues outstanding as on 31.03.2020 for a period of more than six months from the 
date they became payable. 

(b} According to the information & explanations given to us and based on the audit 
procedure conducted by us, we are of the opinion that there were no dues of Income 
Tax, Sales Tax or Goods and Service Tax or Duty of customs or Duty of excise or 
Value Added Tax that have not been deposited on account of any dispute. 

(viii) In our opinion & according to the information & explanation given to us and based 
on the audit procedure conducted by us, we are of the opinion that the company has 
not taken any Loans or Borrowings from Financial Institution, Bank or Government 
nor issued any debenture. 

(ix) The company has not raised any money by way of term loans & public offer during 
the year and hence reporting under clause 3(ix) of the Order is not applicable to the 
Company. 

(x) To the best of our knowledge and according to the information & explanations given 
to us, no fraud by the company or no fraud on the company by its officer or 
employees has been noticed or reported during the year. 

(xi) In our opinion and according to the information and explanations given to us, the 
Company has paid/ provided managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of section 197 read with Schedule V 
to the Act. 

(xii) The company is not a Nidhi Company; hence reporting under clause 3(xii) of the 
Order is not applicable to the Company. 

(xiii) In our opinion and according to the information & explanation given to us, the 
company is in compliance with section 177 and 188 of the Companies Act, 2013 
where applicable, for all transactions with the related parties and the details of 
related party transactions have been disclosed in the Financial Statements as 
required by the applicable accounting standards. 

(xiv) The company has not made any preferential allotment/ private placement of shares 
or partly Convertible debenture during the year under review and hence reporting 
under clause 3(xiv) of the Order is not applicable to the Company. 

V 



• 

~ 

T.K. GUPTA & ASSOCIATES 
CIIARTERED ACCOU.VTA.VTS 

(xv) According to the information and explanation given to us and based on the audit 
procedure conducted by us, we are of the opinion that the company has not entered 
into any Non-cash transaction with directors or persons connected with its directors 
and hence provisions of Section 192 of the Companies Act, 2013 are not applicable 
to the Company. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934. 

FOR M/s T.K. GUPTA AND ASSOCIATES 
Chartered tan ts 

N 

PLACE: ('("" ~ I 
DATE: 12TH July, 2020 
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Annexure-B to the Independent Auditor's Report of Even Date on the Financial 
Statements of SHARE INDIA INSURANCE BROKERS PRIVATE LIMITED 

Report on the Intemal Financial Controls under clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("The Act") 

To the Members of 
SHARE INDIA INSURANCE BROKERS PRIVATE LIMITED 

We have audited the internal financial controls over financial reporting of SHARE INDIA 
INSURANCE BROKERS PRIVATE LIMITED as of 31st March, 2020 in conjunction with our 
audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Intemal Financial Controls. 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India. These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the. orderly and efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed 
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, both applicable to an audit of Internal Financial Controls and, 
both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal fmancial controls over fmancial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with accepted accounting principles. 
A company's internal financial control over financial reporting includes those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the 
company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material aspects, an adequate internal financial 
controls system over financial reporting and such financial controls over financial reporting 
were operating effectively as at 31st March, 2020, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

PLACE: f ~ 
DATE: 12th July, 2020 
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Particulars 

Balance Sheet as at 31st March 2020 
(Amount in 'I: ) 

Note Figures as at 31st Figures as at 
No. March 2020 31st March 2019 

3A 28,754.85 
38 347,123.29 

4A 49,836,003.32 
51\ 1,010,000.00 10,000.00 
6 2,412,568.72 

ASSETS 
Non-current assets 
(al Property, Plant and Equipment 
(b) Other Intangible assets 
(c) Financial Assets 

Ii) Investments 
(ii) Other Financial assets 

(d) Deferred tax assets (net) 

2 Current assets 
(a) Inventories 
{h) Financial Assets 

(i) Investments 
(ii\ Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank Balance other than (iii) above 
(v) Loans 
(vi/ Other Financial Assets 

(c) Other current assets 

48 
7 
8 

40,472,811.97 
89,428.94 

1,045,421.32 1,752,830.86 

58 
9 

17,404.00 
81,378.39 

Total Assets 51,598,834.18 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 
(bl Other E:quitv 

2 LIABILITIES 
Non-current liabilities 
(a) Financial liabilities 
ti) IJorrowmgs 

I

. (ii) Tt'adc Pavable sc- 
(/\) rota\ outs~~nchng dues of micro enterprises and 
small cnrerpnses: 
(B) i-01.11 outstanding dues of creditors other than 
micro enterprises and small enterprises 
(iii) Ot ner financial liabilities 
(bl Provisions 
(c) Deferred tax liabilities (Neq 

Current liabilities 
(a) Financial Liabilitics 

(II Borrowings 
(i1) Trade Payables:- 

(/\) iota! outstanding dues of micro 
enterprises and small enterprises; and 

(13) total outstanding dues of creditors other 
than micro enterprises and small 
enterprises. I 

(b) Other current liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 

45,504,891.48 

10 
11 

51,500,000.00 
(7,223,470.70) 

51,500,000.00 
[641,816.82) 

121\ 189,045.00 

13 15,000.00 

14 
128 

1,038,467.18 
850.00 

725.651.00 

Total Equity and Liabilities 

2 

45,504,891.48 51,598,834.18 
Corporatr Informarion 
Significant. Accounting Policies 
Other notes forming part of the financial statements 20-36 

AUDITOR'S REPORT 
AS PER OUR REPORT OF EVEN DATE ANNEXED 

!ATES For M/s SHARE INDIA INSURANCE BROKERS PVT. LTD, 

~ \.~ 
~~~ 

RACHIT GUPTA 

DIRECTOR 
DIN N0.05326987 

",- Place: New Delhi ... 
Date: 

DIRECTOR 
DIN N0.06942300 
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Profit_& Loss_Statement for the Year Ended 3 lst M~_!:~h 20:;!_Q 

Particulars Note For the year ended For the year ended 
No. 31st March 2020 31st March 2019 

I Revenue From operations 15 457.889.36 
II Other Income 16 1,311,684.85 612,266.00 

Ill Total Income (1+11) 1,769,574.21 612,266.00 
IV EXPENSES 

(ii Operating expense 

I 
(ii] Employee benefits expense 17 10,541,143.00 1.329,660.00 

(iii) Finance costs 18 85,063.76 18,511.00 

I 
(iv) Depreciation and amortization 3 5,130.32 
expenses 
(v) Other expenses 19 605,271.73 742,369.00 

Total expenses (IV) 11,236,608.81 2,090,540.00 

I \I Profit/(loss) before exceptional items and (9,467,034.60) (1,478,274.00) 

I tax (III-IV) 
\II Exceptional Items 

r Profit/ (loss) before exceptions items and 
I \II I taxlV-Vll 

(9,467,034.60) (1,478,274.00) 

I 
Tax expense: 

VIIT (1) Current tax 

i (2) Deferred tax 2,412,568.72 

! IX 
Profit (Loss) for the period from continuing (7,054,465.88) (1,478,274.00) 
ooerations IVII-VIIII 

X Profit/(loss) from discontinued operations 
XI Tax expenses of discontinued operations 

XII 
Profit/(loss) from Discontinued operations 

1 lafter tax) IX-XII 
XIII Profit/(loss) for the period (IX+XII) (7,054,465.88) (1,478,274.00) 

Other Comerehensive Income 
A. Items that will not be reclassifled to proflt or 

I 
loss 
(i) Income tax relating to items that will not be 
reclassified to profit or loss 

XIV B.ltems that will be reclassified to profit or loss 

(ii) Net Gain on Fair Value of Non-Current 472,812.00 836,457.18 
Quoted Investments 

(ii) Income tax relating to items that will be 
reclassified to profit or loss 
Total Comprehensive Income for the period 

xv (XIIl+XIV)Comprising Profit (Loss) and (6,581,653.88) (641,816.82) 
Other comprehensive Income for the period 

11 
Earnings per equity share (for conti_nuing 22 

I 
XVI 

operation): 
(I) Basic (1.37) (0 29) 

(2) Diluted (1.37) (0.29) 

(Amount inf) 

AUDITOR'S REPORT 
AS PER OUR REPORT OF EVEN DA TE ANNEXED 
For T.K. GUPTA & ASSOCIATES 
_I.Glrartered Accountants 

For M/s SHARE INDIA INSURANCE BROKERS PVT. LTD. 

JQ$ ~~- tt 
RACHIT GUPTA ROHIN GUPTA 

DIRECTOR DIRECTOR CEO 

DIN N0.05326987 DIN N0.06942300 

Place: New Delhi 
Date: 
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Statement of Cash Flow for the Year ended 31st March 2020 
m 

S.N0.1PARTICULARS 
As at As at 

31 March 2020 31 March 2019 
A.) Cash Flow from Operating Activities 

Net profit/ (loss) before tax as per statement of Profit & loss (9,467,034.60) (1,478,274.00) 

Adjustments for : 
Depreciation 5,130.32 
Interest Income (35,046.00) 
Interest Paid 77,497.00 18,443.00 

Provision of Gratuity I89,895.00 
Net Gain on Fair Value of Non-Current Quoted Investments 472,812.00 836,457.18 

Profit on sale of Mutual Funds (1,276,638.85) (612,266.00) 

Operating Profit/ (loss) before working capital changes (10,033,385.13) (1,235,639.82) 

Adjustment for changes in working Capital 
(Increase)/Decrease in trade Receivables (89,428.94) - 

(Increase)/ Decrease in other Receivables (98,782.39) 

Increase/ (Decrease) in trade and other Payables 312,816.18 725,651.00 

Less: Income tax Paid recoverable or adjustable (Net) - 

Net Cash (used in)/flow from Operating Activities (9,908,780.28) (509,988.82) 

B.) Cash Flow from Investing Activities 
Interest Income 35,046.00 

Investment Made in Mutual Funds during the year (40,472,811.97) (49,836,003.32) 

Sale of Investments in Mutual Funds 51,112,642.17 612,266.00 

Purchase of Tangible assets (31,008.46) 

Purchase of Intangible assets (350,000.00) 

Investment in deposit (1,000,000.00) (10,000.00) 

Net Cash (used in)/flow from Investing Activities 9,293,867.74 (49,233,737.32) 

C.) Cash Flow from Financing Activities 
Issue of Capital 51,500,000.00 

Loan taken from directors 15,000.00 

Repayment of Loan (15,000.00) 

Interest Paid (77,497.00) (18,443.00) 

Net Cash (used in)/flow from Financing Activities (92,497.00) 51,496,557.00 

Net cash flow from / (used in] [A+B+C] (707,409.541 1,752,830.86 

Cash & Cash Equivalents as at the beginning of the Year 1,752,830.86 

Cash & Cash Equivalents as at the Closing of the Year 1,045,421.32 1,752,830.86 

(Amount· f l 

AUDITOR'S REPORT 
AS PER OUR REPORT OF EVEN DATE ANNEXED 
Foy'!':X. GUPTA & ASSOCIATES For M/s SHARE INDIA INSURANCE BROKERS PVT. LTD. 
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RACHIT GUPTA ROHIN GUPTA 

DIRECTOR DIRECTOR CEO 

DIN N0.05326987 DIN N0.06942300 

CA. T.K\YPTA (PARTNER) 
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Place: New Delhi 
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SHARE INDIA INSURANCE BROKERS PVT. LTD. 

Statement of Changes in Equity for the period ended 31st March, 2020 
A. Equity Share Capital 

Particulars In Rupees 

Balance at April 01st, 2018 - 

Changes in equity share capital 51,500,000 during the year 
Balance at March 31st ,2019 51,500,000 

Changes in equity share capital 
during the year 
Balance at March 31st ,2020 51,500,000 

B. Other Equity 

Reserve and Items of Other 

Surplus Comprehensive 
Income 

Particulars 
Total Other equity 

Retained Earning Gain on fair Valuation 
of Invest_ments 

Rs. Rs. Rs. 
Balance at April 01st, 2018 - 
Changes in accounting policy or 
prior period errors 
Other Comprehensive income for 836,457.18 836,457.18 
the year 
Transfer to retained earnings (1,478,274.00) (1,478,274.00) 
Balance at March 31st ,2019 (1,478,274.00) 836,457.18 (641,816.82) 

Total other comprehensive - 472,812.00 472,812.00 
Income for the year 
Transfer to retained earnings (7,054,465.88) (7,054,465.88) 
Balance at March 31st ,2020 (8,532,739.88) 1,309,269.18 (7,223,470.70) 

AUDITOR'S REPORT 
AS PER OUR REPORT OF EVEN DATE ANNEXED 
F,9"'-T.K. GUPTA & ASSOCIA 
(Chartered Accountants) 
FRN: Oll.6~r4N. ; . 

r,r_, 
·~-; 

.I 1:---1 ,. ' 

For M/s SHARE INDIA INSURANCE BROKERS PVT. LTD. 

,~.Y 
RACHIT GUPTA 

(~~.,i~~ J= PATEL 
CA. T.lt!'GUPTA (P,'\RTNER) 

< ... :.~1.~· 
Membership No':82235 DIRECTOR 

DIN N0.05326987 
DIRECTOR 

DIN N0.06942300 
CEO 

Place: New Delhi 
Date: 



SHARE INDIA INSURAN CE BROKERS PVT. LTD. 

Note 1: COMPANY OVERVIEW 
Share India Insurance Brokers Private limited ('the Company') , incorporated on August 13, 2018 as a 
Company under the Companies Act, 2013 ('the Act'). The Company is licensed by the Insurance Regulatory and 
Development Authority of India ('IRDAI1 for carrying Direct Insurance (life & general) business in India. The 
license is in force as at December 26, 2019. The Company is a wholly owned subsidiary of Share India 
Insurance Limited which holds 100 percent of paid up share capital. The Insurance Regulation and 
Development Authority of India (!RDA!) vide its Circular dated 7th April, 2015 bearing reference number 
IRDA/F&A/CIR/GLD/062/04/2015 has pursuant to amendment in Insurance Laws (Amendment) Act, 2015 to 
Section 3A of the Insurance Act, 1938, discontinued the requirement to apply for Renewal Certificate of 
Registration (IRDA/R6) on an annual basis. Accordingly, upon payment of the annual fees for the financial year 
2018-19, the certificate of registration which was valid for financial year ended 31st March, 201 7 shall 
continue to be valid for financial year ended 31st March, 2019 and the same is in force as on the date of this 
report. 

The Company carries on business of providing life insurance & General Insurance to individuals and groups. 
Riders providing additional benefits are offered under some of these products. 

Note 2: SIGNIFICANT ACCOUNTING POLICIES 
2.1 Basis of Preparation 

The financial statements of the company have been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and 
Companies (Indian Accounting Standard) (Amendment) Rules, 2016. 

For all periods up to and including the year ended 31st March 2019, the company prepared its 
Financial Statements in accordance with accounting standards notified under Section 133 of the 
Companies Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 
(Indian GAAP). These financial statements for the year ended 31 March 2020 are the first time, the 
company has prepared in accordance with Ind AS. Adjustments pertaining to transition to Ind AS is 
detailed in Note 33 of Financial Statements. 

The financial statements have been prepared on historical cost basis, except for the certain financial 
assets and financial liabilities measured at fair value (refer accounting policy regarding financial 
instruments). 

2.2 Estimates and Assumptions 
The preparation of financial statements requires management to make certain estimates and 
assumptions that affect the amount reported in the financial statements and notes thereto. 
Difference between the actual results and estimates are recognized in the period in which the results 
are known or materialized. Existing circumstances and assumptions about future developments, 
however, may change due to market changes or circumstances that are beyond the control of the 
company. Such changes are reflected in the assumptions when they occur. 

2.3 Provisions, Contingent Liabilities and Contingent Assets 
The company creates a provision when there is a present obligation as a result of past event that 
probably requires an outflow of resources and reliable estimates can be made of the amount of 
obligation. A disclosure of contingent liability is made when there is possible obligation or a present 
obligation that will probably not require outflow of resources or where a reliable estimate of the 
obligation cannot be made. Contingent assets are not recognized but disclosed in the financial 
statements, where economic inflow is possible. 



2.4 Property, Plant & Equipments 
Fixed Assets are stated as per cost model i.e. cost of acquisition less accumulated 
depreciation/ amortization and impairment. All significant costs incidental to the acquisition of 
assets are capitalized. 

Recognition: 
The cost of an item of property, plant and equipment is recognized as an asset if, and only if: 

(a) It is probable that future economic benefits associated with the item will flow to the entity; 
and 

(b) The cost of the item can be measured reliably. 

Subsequent expenditure related to item of fixed asset is added to its book value only if it increases 
the future benefits from the existing asset beyond its previously assessed standard of performance. 
All other expenses on the existing Fixed Assets, including day to day repair and maintenance 
expenditure and cost of replacing parts, are charged to the statement of profit and loss in the year 
when such expenses are incurred. 

Gains or Losses arising from de-recognition of tangible assets are measured as the difference 
between the net disposable proceeds and the carrying amount of the asset and are recognized in the 
statement of Profit and Loss when the asset is derecognized. 

2.5 Depreciation on tangible Fixed Assets. 
The company is providing depreciation in line with the requirements of part C of schedule II of 
Companies Act 2013. The company continues to follow written down value method of depreciation. 
In respect of additions to Fixed Assets, Depreciation is calculated on prorata basis from the date on 
which asset is put to use. Useful life used for different asset classes is as follows: 

S.No. Assets Class Useful Life 
1.) Computers 3 years 
2.) Office Equipment 5 years 

Fixed Assets whose value is less than Rs. 5000 /- are depreciated fully in the year of purchase. 

Annual Review 
The residual values, useful lives and methods of depreciation of property, plant and equipment are 
reviewed at each financial year end and adjusted prospectively, if appropriate. 

2.6 Intangible assets 
Intangible assets acquired separately are measured on initial recognition at cost. Following initial 
recognition, intangible assets are carried at cost less accumulated amortization and accumulated 
impairment losses, if any. Intangible representing computer software are amortized using the 
straight line method over their estimated useful lives of five years. 

The useful lives of intangible assets are assessed as either finite or indefinite. 

Intangible assets with finite lives are amortized over the useful economic life and assessed for 
impairment, whenever there is an indication that the intangible asset may be impaired. The 
amortization period and the amortization method for an intangible asset with a finite useful life are 
reviewed at end of each reporting period. Changes in the expected useful life or the expected pattern 
of consumption of future economic benefits embodied in the asset are considered to modify the 
amortization period or method, as appropriate, and are treated as changes in accounting estimates. 
The amortization expenses on intangible assets with finite lives is recognized in the statement of 
profit and loss, unless such expenditure forms part of carrying value of another asset. 



Gains/(losses) arising from de-recognition of an intangible asset are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognized in the 
statement of profit or loss when the asset is de-recognized. 

2. 7 Revenue recognition 
Revenue other than for those items to which Ind AS 109 Financial Instruments are applicable) is 
measured at fair value of the consideration received or receivable. Revenue is recognised when (or 
as) the Company satisfies a performance obligation by transferring a promised service (i.e. an Asset) 
to a customer. An asset is transferred when (or as) the customer obtains control of that asset. When 
(or as) a performance obligation is satisfied, the Company recognises as revenue the amount of the 
service rendered (excluding estimates of variable consideration) that is allocated to that performance 

The Company applies the five-step approach for recognition of Revenue: 
I Identification of Contract(s) with customers; 
II Identification of separate performance obligations in the contract; 
III Determination of transaction price 
IV Allocation of transaction price to the separate performance obligations; and 
V Recognisation of revenue when(or as) cash performance obligation is satisfied. 

2.8 Commission income 
Revenue consists principally of brokerage fees, recurring fees for existing business and other fees. 
Such revenue is recognised when earned, i.e. when the services are rendered. Cancellations are 
recorded as a deduction of fee income. 

2. 9 Staff Benefits 
Regular Contributions towards government provident fund, family pension, employee state 
insurance, are charged to revenue. For the current year provisions gratuity are made on basis of 
actuarial valuations. 

Re-Measurements 
Re-measurement, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding 
amounts included in net interest on the net defined benefit liability and the return on plan assets, 
are recognized immediately in the balance sheet with a corresponding debit or credit to retained 
earnings through OCI in the period in which they occur. Re-measurements are not reclassified to 
profit or loss in subsequent periods. 

2.10 Leases- Operating Lease 
Lease rentals are recognized as expense or income on a straight line basis with reference to lease 
terms and other considerations except where- 

(i) Another systematic basis is more representative of the time pattern of the benefit derived 
from the asset taken or given on lease; or 

(ii) The payments to the lessor are structured to increase in line with expected general 
inflation to compensate for the lessor's expected inflationary cost increases. 

Office premises are held on operating lease. Lease payments are recognized as an expense in the 
statement of profit & loss. The original agreement is for I l months and is further extendable by 
mutual consent on mutually agreed terms. 

r 



2.11 Deferred Tax 
Deferred tax is provided using the balance sheet method on temporary differences between the tax 
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the 
reporting date. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the 
year when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have 
been enacted or substantively enacted at the reporting date. 

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of 
unused tax credits and any unused tax losses. Deferred tax assets are recognized to the extent that 
it is probable that taxable profit will be available against which the deductible temporary differences, 
the carry forward of unused tax credits and unused tax losses can be utilized. 

Deferred tax relating to items recognized outside Profit and Loss is recognized outside Profit or Loss 
(either in other comprehensive income or in equity). 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off, 
current tax assets against current tax liabilities and the deferred taxes relate to the income taxes 
levied by the same taxation authority. 

2.12 Financial Instruments 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity. 

a) Financial Assets 
i) Initial recognition and measurement: 

All financial assets are recognized initially at fair value plus, in the case of 
financial assets not recorded at fair value through profit or loss, transaction costs 
that are attributable to the acquisition of the financial asset. 

ii) Subsequent Measurement: 
Debt instruments at amortized cost 
A 'Financial Asset' is measured at the amortized cost if both the following 
conditions are met: 
al The asset is held within a business model whose objective is to hold assets for 
b) Contractual terms of the asset give rise on specified dates to cash flows that 

Debt instrument at FVTPL 

FVTPL is a residual category for debt instruments. Any debt instrument, which 
does not meet the criteria for categorization as at amortized cost or as FVTOCI, is 
classified as at FVTPL. 

iii) De-recognition 

The company derecognizes a financial asset when the contractual right to the cash 
flow from the financial asset end or it transfers the financial asset and the transfer 
qualifies for derecogition under Ind AS 109. 



i' 
iv) Impairment of Financial Assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) 
model for measurement and recognition of impairment loss on the financial assets 
that are debt instruments, and are measured at amortized cost e.g., loans, debt 
securities, deposits, trade receivables and bank balance. 

Company as a policy deals only with reputed insurance companies who have a 
good track of making timely payments and major share of company's revenue 
comes from government insurance companies. The nature of business 
transactions are continuous and depends upon the continuity of the Insurance 
policies booked through the company. Insurance companies settle accounts of 
broking companies on regular interval of time generally monthly. The company as 
a matter of prudence books income only after receiving the final confirmation from 
insurance companies, hence, the chances of non-recovery of trade receivables is 
minimal. 

b) Financial liabilities 
i) Initial recognition and measurement 

All Financial liabilities are recognized initially at fair value and fees of recurring 
nature are directly recognized in profit or loss as finance cost. The company's 
financial liabilities include trade and other payables. 

ii) Subsequent Measurement: 

Financial Liabilities are subsequently carried at amortized cost using the effective 
interest method. For trade and other payables maturing within one year from the 
balance sheet date, the carrying amounts approximate fair value due to short 
maturity of these instruments. 

iii) De-recognition 

A financial liability is de-recognized when the obligation under the liability is 
discharged or cancelled or expired or the financial liability is transferred and the 
transfer qualifies for de-recognition under Ind AS 109. 

2.13 Earning per share 
Basic earnings per share are calculated by dividing net income available to shareholders by the 
weighted average number of shares in issue during the reporting period, excluding the average 
number of shares purchased by the Group and held as treasury shares. 

For diluted earnings per share the profit and the weighted average number of shares in issue are 
adjusted to assume conversion of all dilutive potential shares, such as convertible debt and share 
options issued. Potential or contingent share issuance is treated as dilutive when conversion to 
shares would decrease earnings per share. 

2.14 Cash & Cash Equivalents 
Cash amounts represent cash on hand and demand deposits. Cash equivalents are primarily short 
term highly liquid investments with an original maturity of 90 days or less. 



SHARE INDIA INSURANCE BROKERS PVT. LTD. 
Address: 14 Dayanand Vih a r Delhi, East Delhi-110092 

CIN: U66000DL20 l 8PTC337469 [ Email Id: vikas_cs@shareindia com I website: www .shareindia.com 
Note 3: PROPERTY , PLANT & EQUIPMENTS 

A.) 

Gross Block Accumulated Depreciation Net Block 

Particulars As at Additions Deductions/ As at As at for the on As at As at As at 

April 1, 2019 during the year Adjustments 31-Mar-20 April 1, 2019 year deletion 31-Mar-20 31-Mar-20 31-Mar-19 

Tangible Assets 
Computers - 31,008.46 31,008.46 2,253.61 2,253.61 28,754.85 

Land & Building 
Total Tangible 31,008.46 . 31,008.46 2,253.61 2,253.61 28,754.85 

B.) Intangible Assets 
Computer software 350,000.00 - 350,000.00 2,876.71 . 2,876.71 347,123.29 . 

Total Intangible . 350,000.00 350,000.00 . 2,876.71 2,876.71 347,123.29 

Grand Total 381,008.46 . 381,008.46 5,130.32 5,130.32 375,878.14 

Previous year . . . . 

r 
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2020 

Note 4: INVESTMENTS 

Particulars 
M at M,/.rch 31, 2020 Mat March 31, 2019 

A 
Units Amount.inRuoees Units Amount inRupees 

Non- Current 

I 
Investment in Mutual Funds 
~nvestment at Fair value through other comprehensive 
income 

I Debt Fun_!! 
ll)FC Moncv Manager Fund - Trcasiuv - f~cg Pl - - 
(irowlh 
31.03.2019: NA V Rs :!8.80, M kv Value l{s I .02 .14 .8.10.66 

Equity Fund 
Baroda Pioneer Short. Term Bond Eund-Growth 
31.0.1.2019: NAV Rs. 19.83. Mkt Value Rs. 2,78.36,562.58 

IRcliRncc Ultrn Short Duration Fund Growth 31.03.2019: 
NAV Rs. 2()()t).86, Mkt Vnlue Rs. 1,17,84.612.92 

354.681.62 10.214,830.66 

1,403,760.094 27,836,.'>62.66 

4,049.889 11,784,610.00 

Total 1,762,491.60 49,836,003.32 

B Current 
Investment in Mutual Funds 
Investment at Fair value through other comprehensive 
income 

Debt Fund 
HDFC Liquid Fund - Growth 

31.0.1.2020: NAV Rs. 3883.62, Mkt Value Rs. 2,02,39.120.57 

5,211.406 20,239,120.57 

ICICI Liquid Fund - Growth 
.11.0.1.2020: N1\V 1,s. ·_!92.33. Mkt Valuc Rs. 2.02,33,691.40 

69,215.241 20,233,691.40 

Total 74,426.65 40,472,811.97 

Grand Total 74,426.65 40,472,811.97 1,762,491.60 49,836,003.32 

Aggregate amount of quoted investments 
Aggregate market value of quoted investments 

Aggregate amount of unquoted investments 40,472,811.97 49,836,003 32 

Aggregate amount ol impairment m value ot 
investments 

Note 5: OTHER FINANCIAL ASSETS 

B. 

AsAf As At 

Particulars March 31, 2020 March 31, 2019 

I Non· Current 

Unsecured Considered Good 
Security Deposits for Rent 10,000.00 10,000.00 

r.u with unrc Ijank 1,000,000.00 
Total (A) 1,010,000.00 10,000.00 

) Current 
Interest Accrued 17,404.00 

Total (B) 17,404.00 
Total 1,027,404.00 10,000.00 

A. 

Particulars 

AB At 
March 31, 2020 

As At 
March 31, 2019 

{Note: Above fixed deposit with I-IDFC Brink is under lien with ll~DA with maturity after 36 months) 

Note 6: DEFERRED TAX 

Opening B,dancr 
Add.Created during 1hc vcar 
Closing Balance 

2,412,508.72 
2,412,568.72 

Deferred Tax Assets/ (Liability) 2,412,568.72 
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Note 7: TRADE RECEIVABLES 

Particulars 
Aa At 

March 31, 2020 
-AsAt 

March 31, 2019 

Trade Receivables· Prom Related Parties 
Trade l~cceivahles-rrom Others 89,428.94 

Total Trade Receivables 89,428.94 

Break-up of security details 
Unsecured - Considered good 
Unsecured - Considered doubtful 

89,429.00 

89,429.00 

lmpairmcnr allowances (allowanr:es for bad and doubtful 
debts) 

Unsecured considered good 
Doubtful 

Total Trade Receivables 89,428.94 

No I rnde or other receivables are due from directors or other officers of the company either severally 
or joinuv with anv other person. Nor any trade or other receivables are due from firms or private 
rompanies respcctivclv in which any director is a partner, a director or Fl member. 

Note 8: CASH & CASH EQUIVALENTS 

A. 

As At As At 

Particulars March 31, 2020 March 31, 2019 

) Bank Balance 
Bank Balance - Current Account 1,040,306.32 1,752,830.86 

I Sub Total (A) 1,040,306.32 1,752,830.86 

) I Cash-in-Hand 
Cash Balance S, 115.00 

i Sub Total (B) 5,115.00 
Total 1,045,421.32 1,752,830.86 

B. 

As At As At 

Particulars March 31, 2020 March 31, 2019 

Current 
TDS Receivables 40,747.00 

Prepaid cxpenes 12,131.15 

Advance to Staff 9,699.00 
Goods &, Service Ta.'< Receivables 18,801.24 

Total 81,378.39 

Note 10: SHARE CAPITAL 

Particulars 

As At 
March 31, 2020 

AiA{ 

March 31, 2019 

Authorised: 
i 55.00.000 Equity Share of· JO each\ ss.000.000.00 55.000,000.00 

Issued: 
I 5 I .50.000 Equitv Share of· IO each) 51.500.000 00 s 1,500,000.00 

Subscribed and paid up: 
I 51,50,000 Equity Share of· IO each) 51,500,000 00 51,500,000.00 



a.] Reconciliatou of No. of Shares Outstanding in the Beginning & at the End of the year 

As At As At 

Particulars March 31, 2020 March 31, 2019 

Equity Shares Equity Shares 
Shares outstanding at the beginning of the year 5,150,000.00 5,150,000.00 

Shares Issued during the year 
Shurcs bough: back during the year 
Shares outstanding at. the encl ol't.he year 5,150,000.00 5,150,000.00 

b.) ~hareholders holding_ more than 5% of Share Capital 

As At As At 
March 31, 2020 March 31, 2019 

Particulars 
No. of Shares held No. of Shares held 
& % of Holding & % of Holding 

Share India Sccuritics Ltd 5150000 1100%) 5150000 1100%) 

l 

Note 11: OTHER EQUITY 

As At As At 
Particulars March 31, 2020 March 31, 2019 

Surplus in the statement of proft & loss 
Opening Balance 11,478,274.00) 

Add: Profit/loss during the period (7,054,465.88) (1,478,274.00) 

Net Surplus/ldcficitl 18,532,739.88) (1,478,274.00) 

FVTOCI Reserve 
Opening B.:ilance 836.457.18 

Add: other comprehensive mcomr 472,812.00 836.457 .18 

Closing Balance I ,309,269.18 836,457.18 

Total 17,223,470.70) 1641,816.82) 

Note 12: _Provisions 

Particulars 

As At 
March 31, 2020 

As At 
March 31, 2019 

~..:.. Non~urrent 
Provision for (~ml u ity 189,045.00 

B. Current 
Provision for Gratuity 850.00 

Total 189,895.00 

Note 13: BORROWINGS 

As At As At 

Particulars March 31, 2020 March 31, 2019 

Current 
Unsecured Loan 

From Related Parties 

I (,-1)Dircc1or:-. 15,000.00 

' Total 15,000.00 

Note 14: OTHER LIABILITIES 

Particulars 

At 
March 31, 2020 March 31, 2019 

Current 
Audit 1:ees Payable 
TDS Payable 
Expenses l'avablc 
Professional Tax Payable 
Dut rcs &. T;:ixes Pavable 

27,300 00 
227,508.00 
751,485.00 

7,500.00 
24,674.18 

15,000.00 
1,482.00 

709.169.00 

725,651.00 Total 1,038,467.18 
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Note 15: REVENUE FROM OPERATIONS 

1' or the perron For tne period 
Ending Ending 

Particulars March 31, 2020 March 31, 2019 

Income from Commission 457,889.36 - 

Total 457,889.36 - 

Note 16: OTHER INCOME 

For the perron For rne period 
Ending Ending 

Particulars March 31, 2020 March 31, 2019 

Interest on FD 35,046.00 - 

Income from Mutual Funds 1,276,638.85 612,266.00 

Total 1,311,684.85 612,266.00 

Note 17: EMPLOYEE BENEFITS EXPENSES 

For the perron For tne period 
Ending Ending 

Particulars March 31, 2020 March 31, 2019 

Salaries & Wages 10,098,324.00 1,329,660.00 

Bonus 213,713.00 - 

Staff welfare Exp 23,935.00 - 

ES! Employer contribution 15,276.00 - 

Gratuity 189,895.00 

Total 10,541,143.00 1,329,660.00 

Note 18: FINANCE COSTS 

For the penoa For tne period 
Ending Ending 

Particulars March 31, 2020 March 31, 2019 

Bank Charges 7,566.76 68.00 

Interest Others 77,497.00 18,443.00 

Total 85,063.76 18,511.00 

f 
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Note 19: OTHER EXPENSES 

For rne period For rne perron 
Ending Ending 

Particulars March 31, 2020 March 31, 2019 

Audit Fees 30,000.00 15,000.00 
Business Promotion 60,295.00 - 
Conveyance 48,208.00 - 

Computer Repair&, Maintenance 18,389.84 - 
Fees & Subscription 86,610.00 38,793.00 
Insurance 2,868.85 - 

Miscellaneous expenses - 11,800.00 
Office Repair & Maintenance 43,250.04 - 
Penalty & Interest 100.00 - 
Printing and stationery 5,905.00 2,125.00 
Professional Expenses 35,610.00 - 
Rent Paid 68,100.00 - 

ROC Expenses 1,200.00 627,476.00 
Tour & Travelling Expenses 202,729.00 45,890.00 

Telephone charges 2,006.00 1,285.00 

Total 605,271.73 742,369.00 
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SHARE INDIA INSURANCE BROKERS PVT. LTD. 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020 

Note 20: Earnings Per Share 

PARTICULARS 
For the year ended 
March 31, 2020 

For the year ended 
March 31, 2019 

Rs. Rs. 
I 

I Profit / (Loss) for the year 

I Weighted ave rage number of equity shares 

l

(Nos) 

Earnmgs per share baste arid dilutcd before 
excc ptiona l rtcm 

I 

1

1'.:arnings re: share baste- and diluted after 
exceptional 11cm 

I Face value per equity share 

(7,054,465.88) 

5,150.000 

(1,478,274.00) 

5,150,000 

(1.37) (0.29) 

(1.37) 
10 

(0.29) 
10 

Note 21: Auditor·s Remuneration 

Particulars 2019-20 2018-19 

Statutory Audit 

Total 
30,000.00 
30,000.00 

15,000.00 
15,000.00 

Note 22: Foregin Exchange Transactions 

Particulars 2019-20 2018-19 
Foreign Exchange Outogo 
Foreign Exchange Earnings 

Nil 
Nil 

Nil 
Nil 

Note 23: Income Taxes 

Particulars March 31st 2020 
sa 

March 31st 2019 

Accounting Profit/floss] (6,581,653.88) (641.816.82) 

Tax al the apphcahlc tax rate of 25.0X(V,, 
Iprcvtcus Year :26'X,) 

The Company has opted to pay the tax under section I I SHA/\ of the Income- Tax Act, 1961 Accordingly, (a) the provision for current and deferred 
tax has been determined at the rate of 25. l 68'Yo, (b) The deferred tax assets and deferred tax liauili ties as on April 1 20 l 9 have been restated at 
the rate of 25.168%) 

Deferred t ax 

Particulars 
Provid.ect during 

As at 31st march 2020 Provided durin& year As at 31st march 2019 year 

Book/ tax depreciation difference 

189,895.00 189,895.00 

9,467,034.60 9,467,034.60 
9,656,929.60 9,656,929.60 

71.071.68 71,071.68 
71,071.68 71,071.68 

9,585,857.92 9,585,857.92 
2,412,568.72 2,404,133.17 

I 
I 

DefTered tax assets: 
Expenses allowable in Income ta.'< on 
payment basis 

Rook/ tax depreciation difference 

Amortisation of deferred loss 

Total (A) 

Deffered tax liability: 

Total (B) 

Grand Total (A·B) 
Total DefTered tax (Habilty)/asset 

The Company offsets tax assets&, liahilui cs if and onlv if it has legally enforceable right to set off current tax assets&. current tax liabilities and 
the deferred tax assets and deferred ta), liabititie s related to income taxes levied by the sarnc tax authority. 

\ 
\ 

' 



Note 25: Segment Reporting 

The Company's bu smess acnvitics falls hroadl_v withm a single primary l>usmcss namely Insurance Broking services and therefore there is no 
reportable segment HS per Lhe management 

There are no reportable geographical segments, since fill business is performed within lndin. 

Note 26: Fair values 
The Management assessed that the cash and cash equivalents and trade receivables approximate their carrying amounts largely due to the 
short- term maturities of these instruments. 

The fair value of the financial assets and liabilities is included at t.he amount at which the instrument could be exchanged in a current 
transacucn between willing parties, other than in a forced or liquidation sale 

The Significant obscrvahlc inputs u sed in the fnir value measurement categorised wit.hin level 2 of the fair value hiernrchy HS at 31 March :.20'.20 
&. 31 March 2019 an: as shown below. 

Description Valuation technique Significant observable 
input. 

l . FVfOCI assets in Mutual fund 
Investments 

As per 
market rate 

Market rate of the 
instrument issuer 

Company 

Note 27: Fair value hierarchy: 
The fair value hierarchy rs based on inputs to valuation techniques that are used to measure fair value that are either observable or 
unohservablc and consists of the following three levels: 

Level 1 - Inputs arc quoted prices (unadjusted) in active mnrkcts for identical assets or liabilities. 

Level 2 - Inputs arc other than quoted pnces included within Level 1 t hat are observable for the asset or liability, cit.her 
directly {i.e . as prices) or indirectly Ii.e. derived from prices]. 

Level 3 - Inputs arc not based on observable market data (unobservable inputs). 

The following table provides the fair value measurement hirerarcby of the Company·• assets & liabilities. 

Quantitative disclosure of fair values measurement hierarchy for aaeeh as at 31st March 2020: 

Fair value measurement uain& 

Diacriptloo Date of Valuation Quoted Prices in 
active markets 

(Level 1) 

Significant observable 
inputs 

(Level2) 

,:,11n1ncant 
unobservable 

inputs 
(Level3) 

1n.ssets Measured at Fair value through 
other comprehensive income: 

Investments Mutual Funds 3 J-03-2020 40,472,811.97 

There have been no transfer between Level I and Level 3 during the period 

Quantitative disclosure of fair values measurement hierarchy for aseeta as at 31st Much 2019: 

Fair value measurement usin& 

Dlscription Date of Valuation Quoted Prices ln 
active markets 

(Level I) 

Significant observable 
inputs 
(Level2) 

;:ua:nincan 
unobservable 

lnputa 
(Level3) 

!Assets measurea a r&1r value through 

!
other comprehensive income: 

Investment 111 Mutual Funds .11-03-2019 49.836.003.32 

There have bccn no u-ansfe-r between LevC'I I ~111d Level 3 during the period 

\. 
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Note 28: Related Party Transactions 

(ii Narnea of related parties and nature of relationship 

Catee:ory of related partiea Name 

Holding Company Share India Securities Limited 

Fellow Subsidiaries: l . Share India Capital Services Private Limited 
2. Share India Sccurit.Lcs (IFSC) Private Limited 
3. Share India Fincap Pnvatc Limited 
4. Tot a l Securities (IFSC) Pnvatc Limited 
o. Tomi Securities Overseas Limited 

Enterprises/Companies in which Key l. Suvirn CapitaJ Advisors l~LP 
Management Personnel or their relatives 2. Total Commodities {lndia] Private Limited 
are able to exercise significant influence .). RS Futures LLP 

4. Algowirc Trading Technologies Private Limited 
5. Modtcch lnfravcntures Private Limited 
6. Algotrade Securities Private Limited 

Key Management Personnel Rachit Gupta (Director) 
Rohin Gupta (Director) 
Suresh Girdharlal Patel (Additional Director) 
Ajay Kumar Maganlal Patel (CEO) 

(iii Transactions with Related Parties 

Particulars 
As at March 31, 2020 As at March 31, 2019 

Transactions Balance Transaction• 

Remuneration 
Key Management Personnel 

AJay Kumar Maganlal Patel (CEO) 5.400.000.00 915,000.00 

Rent Paid 
Enterprises covered under Ind AS-24 

Shan- India Scc-uruics Ltd 68, l 00.00 

Loan Received 

Key Management Personnel 

Rachit Gupta 
fl3alance as on JI .J.2019 is Rs. 15,000/·) 

I I Repayment of Loan 
Key Management Personnel 

Rachi! Gupta 
(Balance as 011 31.3.2020 is Rs. Nil/·) 

15,000.00 

15.000.00 

Loan received and paid 
Enterprises covered under Ind AS-24 
Share lndrn Securities Ltd 
Share India Fincap Pvt ltd. 4,137,129.00 

222,476.00 
640,400.00 

Interest Paid 
Enterprises covered under Ind AS·24 

I 
Share l ndin Fincap Pvt ltd. 
Share India Sccurincs Lrd 

75.879.00 3,632.00 
14,811.00 

"l'hr- Company provides long term benefits in the form of Gratuity to Key managerial person along with all employees, cost of same is not 
rdcruifiable separatr-lv and 1101 disclosed. 

Note 29: Contingent liabilities 
Claim agamst the company , not acknowledged as delu as on 31 st March 2020 is Rs. Nil ( 20 I{}- Rs. NiH 

Note 30: Commitments 
Estimated arno uru of contracts remaining to be executed on capital account and not provided for as at MR1·ch 31, 2020 is Rs Nil (As at March 31. 
,W 19: J~s Nil). 

Note 31: Lease 
Operating Lease: 
The Company has taken office premise on operating leases for an initial period of 11 months. In all the cases, the agreements are further 
renewable Bl the option of the Companv. All the lease nre cancellahle in nature. 

During the year cndr-d March 31. '2020 rental expenses under canccllablc operating lease is recorded Rs. 68,100/· (2019: Rs NIL). 

Company as Leasee 

Particular I As at 31st March 2020 I As at 31st March 
2019 

Future Minimum Lease Payments 

Pavablc 1101 later than 1 vear T 120,000.00 I Nil 

Pc1~·able later r han l yea; and not Inter I Nil I Nil 

( 
l 

Pavablc hu cr tha n 5 year I Nil I Nil 



Note 32 Financial Risk Management: 

The Companv's principal finnncial lialulnr c s , comprise trad,- and other payables. The main purpose of these financial liahili ues is limited to 
mamt ai n thr Company's operntions. Thr Companv's pnncipnl financial assets includes Investments. trade & other receivables. Cash and cash 
equrvalr-ut s and deposit 

The Company is exposed 10 credit risk and Lrqui drty nsk. The Company's Senior management oversees the management of these nsks. The 
Companvs financial nsk activiuc s nrc guv1T1wd by appropriate policies and procedures and that financial risks are _idcnt.ificd. measured and 
managed in ar-cordaucc wuh Comp anv s policn-s n11<I nsk objectives. 

Credit Risk 
Credit Risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract. leading to a Iinnncrat 
Joss. The Company is exposed to credit risk from its operation activities (primarily trade receivables) and deposits with banks and financial 
mstnutrons. 

Applicabilty 
Trade Receivables: 
Company as a policy deals only with reputed insurance companies who have a good track of making timely payments. The nature of Business 
transactions are countinuous and depends upon the continuity of the insurance policies booked thropugh the company. Insurance Companies 
settle accouts of hroking companies on regular interval of time genarally monthly. The Company as matter of prudence hooks income only after 
receiving t hr- final confirrn ntron from insurance companies: hence. the chances of non recovery of trade receivables are minimal. 

Financial Instruments & cash deposits: 

Credit nsk from Balances with banks and financial institutions is managed by the Company's treasury department in accordance with the 
Companv's Policy. tnvcstrncnts of surplus funds are made onlv by bank FDR. 

Liquidity risk 
Ltqurdirv risk is the risk that the Companv will not Ile ahle to meet. its financial obligations as they become due. The Company manages its 
hquid uv nsl-: bv cu surin e. HS far a s possible. that rt will always have sufficient liquidity to meet its liabilities when due. 

The Company's oh,1ecuv1• 1s 10 m arm am a bnlancc between r-ontmuuv or t'undin,t; and tlexrhility through the use of surplus operating funds or 
shareholder's fund. The Company's pohrv is 10 run organi sanon as a dr-bt free company. 

Tbe table below summarises the rnat uruv profile of tlu- Comp.inv's rin;rnci.il liabiliti('S lrnsed on the contractual undiscounted payments. 

I Particulars On Demand /less than Payable within 3 to Payable more than 1 year Payable more 
3 months 12 months and less than 5 year than 5 year 

I I Year ended 31st March 2020 
lvear ended 31st March 2019 

I Loan lrom directors 15,000.00 

(Amount in ~) 

Collateral 
Th<' Company has pledged pan of deposits in order to fulfil the requirements placed by regulator for operating as Insurance Broker. At 31 March 
2020. the foir value of of deposits pledged is Rs. 10,00.000. The Counterparties have an obligatwn to return the amount to the company. 

Note 33: Reconciliation of Egui~ 

Particulars 

Notes I As at 31st March 2019 

I 
50.021 ,726.00 

I 83(,,4 57. 18 

I 50,858,183.18 

Notes 
For period Endin& 31st 

March 2019 
11,478,'274.00) 

'2 836,457.18 

(641,816.82) 

Particulars 
Equity as per previous GAAPf Indian GAAP) 

No impact on retained earnings were passed in relation to 
transition date. 

/\dd- F.11r v:-duc gc1in on f;1ir vnlue ins1t·umen1s 

Equity as per Ind AS 

Reconciliation Profit 

Net Profit/floss) as per previous GAAP( Indian GAAP) 

Add- Frnr value garn on fair value instruments 

Net loss as per Ind AS 



Footnote to the rcconcitiauon ofequnv as at 31 March 2019 an<l Profit & loss account for penod ending 31 March 2019 

Transition to Ind AS 
These Finaucml st atement s. tor the· Year ended 31 March 2020. arc the first financial statement prepared in accordance with Ind AS. For periods 
uptu and mclurting the _vc,ir ended :11 March 2019. r hr- company prepared its financial statements in accordance with accounung standards 
notified under scr-uon 133 of Companies An. 2013, rr-ad together withv parngraph 7 oft.he Companies (Accounts) Rules, 2014( Indian GAAP). 

The Note expahn s the prmcipat adju stmerus mack hv ihc company in restatmg its mdia n GAAP Financial staternem s. mcludmg the balance 
sheet as at 3 l March 2019: 

1. Property, Plant & Equipments 
The Company has elected the option to contmuc with carrmg value for all its property, paint & equipments as rccogruscd in the financial 
statement as :::i ! the date of trnnxiuon to Jnd J\S, measured as per Previous GAAP and used as it the deemed cost as at the date of transition. 

2. Financial Assets 
The Fiancral assets such as investments m Mutual Funds are valued at FVl'OCI and as per Ind AS 109 the difference between transaction price 
and fair value 1s gain on such Fnir valuation is taken from It.ems that will be reclassifled to proOt or loss. 

First Time IND AS Adoption reconciliation 
Effect of IND AS adoption on balance sheet as at 31 March 2019 

(Amount in ') 

Particulars Previous GAAP 
Effect of transition to 

Ind AS 
As per Ind AS 

ASSETS 
Non-current assets 
(a) Property. Plant and Equrpmeru 
(bl Other lnrangrhlc nssets 
[c! Fmanci.1l Assets 

[i] l nvr-xtmr-nt x 
Iii) Other Financial asscrs 

(<l) Deterred r ax assets {net] 

-lH.999.546. \ 4 
10,000.00 

09,816,00.1.32 
10,000.00 

Current assets 
[a] lnveruories 
(h) Financial Assets 

!il Investments 
{ii) Tradr- n-cr-ivaules 
{iii! Cush and cash equ1vah•n1s 
iivt Loans 

1,752,830.86 1,752,830.86 

{\·I Others 
jc) Other <'lltT<'nt ::cissets 

Total Assets 50,762,377.00 51,598,834.18 

EQUITY AND LIABILITIES 
Equity 
(al Equity Shr1re capital 
/b) Othe,· Equitv 

51,500,000.00 
11.478.274.00) 836,457.18 

51,500,000.00 
(641,816.821 

LIABILITIES 
Non-current liabilities 
(a) Provisions 
(b) Dcfe1T<'r1 tnx liabilities (Net) 

Current Ii.abilities 
(a) Financial Liabilities 

Ii! 13orrowings 
(1il Tradt> r•a.vables:- 

(/\1101a] outslanding du<'s of mwro 
,~n,rrpnsrs and sm.:ill cn1erpriscs: 
,mrt 

15.000.00 15,000.00 

(13) tolal nutstandmg cltH·s of 
rrt'ditors ot.her 1.hnn micro 
,·n1(·rp1·ises :incl sin.ill c11tcrp1·ise-s.1 

(bl Other cu1Tcn1 Ji~1bili1.ics 
(c) l-'rov1s1ons 
(d) Current Tnx Liabilities (Net) 

725,651.00 725,651.00 

Total Equity and Liabilities 50,762,377.00 51,598,834.18 

NOTE: The Previous GAJ\P figures have been rcclnssificd to confirm to Ind AS presentation requircmenls for the purpose of this note. 



•, 

• EfTect of Ind AS adoption on statement of Profit & loss accounts ~son 31 March 2019 

(Amount in f) 

Particulars Effect of transition to 
Ind AS 

As per Ind AS Previous GAAP 

Revenue From opcrauons 
Other Income 6 \ '.l,266.00 612,266.00 

Total Income (1+11) 612,266.00 612,266.00 
EXPENSES 

Ill Operating expense 
rii} Emplovce benefh s expense 
(iii) Finance costs 

11v) Deprecrauon and amor-uzatron 
expen se s 

!") Other expenses 

I ,329,660.00 
18,511.00 

1 .329,660.00 
18,511.00 

742,369.00 742,369.00 

Total expenses (IV) 2,090,540.00 2,090,540.00 
Profit/{loss) before exceptional items and 
tax IIII-IVJ 
Exceptional Items 

(1,478,274.00) I 1,478,274.00J 

Profit/ (loss) before exceptions items and 
tax'V-VII I 1,478,274.00J I 1,478,274.00J 

Tax e1<pense: 
( 1 J Current tax 
(2) Deferred tax 
Profit (Loss) for the period from 
continulne: operations 1Vll-VUJ• I 1,478,274.00J (1,478,274.00) 

l'rotlt/(lossj from disconunucd operanons 

Tax expenses of drsconunucd opcrauons 
Profit/(loss) from Discontinued operations 

I 1after taxi IX-XII 
Profit/(loss) for the period (IX+Xll) I 1,478,274.001 I 1,478,274.00J 

Other Comprehensive Income 

A. ltem s that will not he reclaesifled to prollt 
or loss 

(1) Income- t ax relatmg 10 n e ms t.hat will 1101 

I)(' reclassified to profit. or loss 

H.ltcms r ha t will he redassificd 10 profit or 
loss 

(ii) N<'1 Gain on Fair Vnlue- of Non-Curn·n1 
Ouou-d lnvestrncuts 

(ii) Income tax 1 el.i1i11g 10 ucms that \Vil! Ill' 
n-clnssified to profit or loss 

836,457.18 836,457.18 

Total Comprehensive Income for the 
period (XIIJ+XIV)Comprising Profit (Loss) 
and Other.comprehensive Income for 
t he eer icd l 

(1,478,274.00) 836,457.18 (641,816.82) 

NOTE: The Previous GAAP figures have Ileen reclassified to confirm to Ind AS presentation requirements for the purpose of this note. 

Note 34: Capital management: 
The Company's policv is 10 m::11111am a su-ong capita! base so as to mamtam mvestor, creditor and market confidence and to sustain future 
dr-ve-loprnenr of t he business. The Companv's objective when managmg capital is to maintain an optimal structure so as to maximize shareholder 

value. 

ThC' Company is prcdommantly e-qu1ty Finnnccd which is evir tent from tlw r-apual structure table. Further. i he cornpanv has always beeu ft net 
cash r-om pa nv with cash and hank h;d:111,cs nlong with mve stm e nt which is predominnntlv investme nt 111 Fixed dcpo srt Zliq u«! muttrnl funds 
h<'mg Iar m excess of financial liabilities. 

Compliance with externally imposed capital requirements: 

In accordance with IRDA llnsurnncc Hrokcrst Regulations. 2018, The Company's ncrworth shall at no time dunng the period of certificate of 
tTJ.?.is1ra1ion fall ht·low rupees fifty ]rlkh for dirf'ct 1Jrok1..·r. 

Note 35: Thnt· \Vt.·re no Micro, Small rind MPdium l~nterprises, 10 whom the Comp;n1~1 owed dues. which were outstanding for more 1h;m 45 days as at 
:llsl Mnrf'.h. :2020. This infonn;ll.mn HS n·ciuircd TO ht· d1sdoscd undcr· 1he Micro, SmaJJ and Medium Entt'rpnscs Dcvdopnwn1 Act, 2006 hos 
been clc1crrnined to tht" ex!t'nL such p<Htit"s h;.we bt"Cll idcntiricd on the h.isis of inforrnr1tion awiil.:ible with !he Compan_v. 

Note 36: Previous ycrlr s figun·s have be<·n n:groupcd / reclassified and rcarr.:ingecl whcrcvn necessary lO correspond witJ1 the current yc;:ar's classification 

/ disclosure. 
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' ' .. SHARE INDIA INSURANCE BROKERS PVT. LTD . 

SCHEDULE OF PROPERTY PLANT & EQUIPMENTS FOR THE YEAR ENDING 31st MARCH 2020 
AS PER INCOME TAX ACT 

(Amount in Rupees"] 

PARTICULARS RATE W.D.V. AS 
OF DEP ON O 1.04.2019 31-03-2020 

ADDITION 
BEFORE 
180 DAYS 

ADDITION 
AFTER 

180 DAYS 

SALE 
DURING THE 

YEAR 

GROSS 
TOTAL 

DEP W.D.V. ON 
FOR THE 

YEAR 

Computers 
Computer software 

40% 
40% 

31,008.00 
350,000.00 

31,008.00 
350,000.00 

6,202.00 
70,000.00 

24,806.00 
280,000.00 

TOTAL 304,806.00 381,008.00 381,008.00 76,202.00 

\ 
\ 


