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INDEPENDENT AUDITOR'S REPORT 

To The Members of 
SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

,, 

We have audited the accompanying financial statements of SHARE INDIA CAPITAL 
SERVICES PRIVATE LIMITED ("the Company''), which comprise the Balance Sheet as at 
31st March 2021, and the Statement of Profit and Loss (including Other Comprehensive 
Income), the Statement of Cash Flows for the year ended, and notes to the Financial Statements, 
including a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us. 
the aforesaid financial statements give the information required by the Companies Act. 20 J 3 (the 
"Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31st March 2021, and its 
Profit. total comprehensive income, its cash flows and the changes in equity for the year ended 
on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibility for the Audit of the Financial Statements section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the 
financial statements. 



Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance including other comprehensive income, cash flows 
of the Company in accordance with the Ind AS and other accounting principles accepted in India. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks. and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 143(3) 
(i) of the Act, we are also responsible for expressing our opinion on whether the company 



has adequate internal financial controls system in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 



Other Matters 

The comparative financial information of the Company for the year ended 31st March, 202 J 
included in these financial statements have been prepared in accordance with Ind AS. 

Our opinion on the financial statements is not modified in respect of the above matters on the 
comparative financial information. 

Report on Other Legal and Regulatory Requirements 

1. As required by section 197(16) of the Act, we report that the Company has paid 
remuneration to its directors during the year in accordance with the provisions of and 
limits laid down under section 197 read with Schedule V to the Act. 

2. As required by The Companies (Auditors Report) order 2016, the order issued by Central 
government oflndia in terms of sub section ( 11) of section 14 3 of the Act, we give in the 
"Annexure-A ", a statement the matters specified in paragraph 3 and 4 of the said Order. 

3. As required by Section 143(3) of the Act, based on our audit we report, to the extent 
applicable that: 

a. We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by Jaw have been kept by the 
Company so far as it appears from our examination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, the Statement of Cash Flows dealt with by this Report 
are in agreement with the books of account. 

d. In our opinion, the aforesaid financial statements comply with the Ind AS 
specified under Section 13 3 of the Act. 

e. On the basis of the written representations received from the directors as on 31st 
March, 2021 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2021 from being appointed as a director in terms of 
Section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
to our separate Report in "Annexure B ". Our report expresses an unmodified 
opinion on the adequacy and operating effectiveness of the Company's internal 
financial controls over financial reporting, 



g. With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended in our opinion and to the best of our information and according to the 
explanations given to us: 

1. The Company does not have any pending litigations which would impact 
its financial position. 

11. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

m. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

UDIN:- 21033979AAAAB05679 
Place: Mumbai 
Date: 24.05.2021 



Annexure-A to the Independent Auditor's Report of Even Date on the Financial Statements 
of SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED 

A statement as required on the matter specified in the paragraph 3 & 4 of The Companies 
(Auditors Report) Order 2016, the order issued by Central government of India in terms of 
sub section (11) of section 143 of the Act, 

1. The company doesn't own any Property, plant & Equipment, accordingly, paragraph 3(i) 
of the order is not applicable. 

11. As the company is a service company involves in merchant banking services and does not 
have any physical inventories. Accordingly, reporting under clause 3(ii) of the Order is 
not applicable to the Company. 

111. According to the information & explanation given to us & based on audit procedures 
conducted by us, the Company has granted loans to one party covered in the register 
maintained under section 189 of the Companies Act, 2013('the Act'). 

a) In our opinion, the rate of interest and other terms and conditions on which the 
loans had been granted to these parties are not, prima facie, prejudicial to the 
interest of the Company. 

b) In our opinion, schedule ofrepayment of principal has been stipulated and 
repayments and receipts are regular as per stipulations. 

c) There are no overdue amounts for more than 90 days in respect of the loan 
granted to party listed in the register maintained under section 189 of the Act 

iv. According to the Information & explanation given to us and based on the audit procedure 
conducted by us, we are of the opinion that company has complied with the provisions of 
Section 185 and 186 of the Act. 

v. The company has not accepted deposits during the year and does not have any unclaimed 
deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v) of the 
Order are not applicable to the company. 

vi. The Central Government has not prescribed the maintenance of cost records u/ s 148 of 
the Act, in respect of business activities carried out by the company. Thus reporting under 
clause J(vi) of the order is not applicable to the Company. 



vu. (a) The company is regular in depositing with appropriate authorities undisputed statutory 
dues including provident fund, Employees State Insurance, Income Tax, Sales-Tax, 
Goods and Service Tax, duty of customs, Duty of Excise, Value Added Tax, Cess & any 
other statutory dues applicable to it & there are no undisputed dues outstanding as on 
31.03.2021 for a period of more than six months from the date they became payable. 

(b) According to the information & explanations given to us and based on the audit 
procedure conducted by us, we are of the opinion that there were no dues of Income Tax, 
Sales Tax or Goods and Service Tax or Duty of customs or Duty of excise or Value 
Added Tax that have not been deposited on account of any dispute. 

v111. In our opinion & according to the information & explanation given to us and based on the 
audit procedure conducted by us, we are of the opinion that the company has not taken 
any Loans or Borrowings from Financial Institution, Bank or Government nor issued any 
debenture. 

ix. The company has not raised any money by way of term loans & public offer during the 
year and hence reporting under clause 3(ix) of the Order is not applicable to the 
Company. 

x. To the best of our knowledge and according to the information & explanations given to 
us, no fraud by the company or no fraud on the company by its officer or employees has 
been noticed or reported during the year. 

xi. In our opinion and according to the information & explanation given to us, no 
remuneration has been paid or provided during the financial year hence reporting under 
Section 197 read with schedule V of the Act is not applicable to the company. 

x11. The company is not a Nidhi Company; hence reporting under clause 3(xii) of the Order is 
not applicable to the Company. 

x111. In our opinion and according to the information & explanation given to us, the company 
is in compliance with section 177 and 188 of the Companies Act, 2013 where applicable, 
for all transactions with the related parties and the details of related party transactions 
have been disclosed in the Financial Statements as required by the applicable accounting 
standards. 

xiv. The company has not made any preferential allotment/ private placement of shares or 
partly Convertible debenture during the year under review and hence reporting under 
clause 3(xiv) of the Order is not applicable to the Company. 



xv. According to the information and explanation given to us and based on the audit 
procedure conducted by us, we are of the opinion that the company has not entered into 
any Non-cash transaction with directors or persons connected with its directors and hence 
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. 

For S.C. Kapadia & Co. 
Chartered Accountants 

~i;::-~t~ion No: 104789W 
IA& 

Place: Mumbai 
Date: 24.05.2021 



Annexure-B to the Independent Auditor's Report of Even Date on the Financial Statements 
of SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED 

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("The Act") 

To the Members of SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED 

We have audited the internal financial controls over financial reporting of SHARE INDIA 
CAPITAL SERVICES PRIVATE LIMITED as of 31st March, 2021 in conjunction with our 
audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls. 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") 
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls, both applicable to an audit of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 



Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on. the Company's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail. accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 



Opinion 

In our opinion, the Company has, in all material aspects, an adequate internal financial controls 
system over financial reporting and such financial controls over financial reporting were 
operating effectively as at 31st March, 2021, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

9W 

UDIN:- 21033979AAAAB05679 
Place: Mumbai 
Date: 24.05.2021 
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SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED 

STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH 2021 
(Rs. in Lacs) 

Particulars Note No. As at 31st March, 
?0?1 

As at 31st March, 
?020 

A ASSETS 

No n-cu t're rrt assets 

Iu l Propcnv. pl:1111 und cqurprnent 
(bl l<1ght of use .1s.scts 
(c] l n vr-strru-ru Prnpor-uc s 
id) Goodwil! 

l
(f'l Otlu-r unangible assets 
(fi Financial assets 

{i) Investments 
(ii) Trade keceivables 
(iii) Lo:-111s 
(1v) Other Fjnancia! Assets 

(g) Detr-rre-d tux assets (net) 
(hi C)tlwr non_-curren1 assets 

Sub-total - Non-Current Assets 

19 0.62 0.26 

0.62 0.26 

?. Current assets 
l<l! Inventories, 
(tJ) F111~-n~:i.1l ;i::,~c.:ts 

(ii lnvesunerus 
(iii Trndc rer-eivabtes 
[iii] Cash and cash equivalents 
,1,·) Bank balances other than {iii) above 
[v] 1.oant-. 
[v1) Other financial assets 

I \c) C11rre111 Tax assets (net) 
l_ (d) Otlwr <"Ul :·1·111 assets f- --· Suh~tot<:::,!_-_C=.u=rr:..:e,:n:..:t:..:A:.:s::;s:.:e:.:t:=s +-----l------'-=-=-'-"-'-+-- 

1=1 ----TOTAL'.- ASSETS 

i B - I EQUITY AND LIABILITIES 
I l Equity 
! (;,l Equuv Share capual 

lt1) r iuu-r equity 
6 
7 

24 .44 3.43 
2.34 '2.bfi 

560.78 559.89 

5.54 17.51 
0.01 

593.09 583.49 

593.71 583.75 

525.00 525.00 
53.64 39.37 

578.64 564.37 

3 a) 
3 b) 

3 c) 

4 
5 

Sub-total - Shareholders' funds 

I 

11 

I i 

2 LIABILITIES 
rlon-currcnt liabilities 

l!<ll Fin•l!KUIJ ii·1bt!itil~S 
il 1-:(,1 r .. ,wing~ 

I 
{11) \'r:,c\c J',1•:,,b,,s·- 
(AJ 10.;...il out stuuo.ng dues of micro enterprises rind small 
1::11 ,01:11 :Jt11st:rnrli11J .Iucs ot creditors other than micro 

I .
cntl'rpn:,.ct,, and <ma!l u uerpnses 
/n1) Ot ru r nnn nr-iul liabilities 

~

l,i ,• .. .,,;siu!ls 
Deferred 1..-1......: lrabilitie s (net) 
Oi lu-r 110n • urrem iiabitiues 

8 a) 3.39 2.17 

Sub-total - Non-c urrerrt liabilities 3.39 2.17 

a u r re n t liabilities 
11.-1, 1.'i;1;,11t:H1i uni nutier 
! 'I, )1H"1!•\, 1!1g!-. 

·11 ·1 rrHIC' t-avuul.-s.. I [,\i w1:ii r,u,..,1:11Hl111g clUL'S 01 mHTO t·11t,Tpnscs und smuu 
i I 11.;1 11,i:d <>IIISl>i.nd,ng dues ,,J ,·,··,d,r:,rs ouu-r 111011 mir ro 

L rntr-rpr.xc s, .• 1:1( sru .. 11\ cuurprtsc-. 
;iii) OtlH·r 11,1,n1e1al lt:1hi1itif'~ 

1 +ii) 1,1 ,wisi:,r:s 

!
(cl 01ncr cu1-rcn1 li::il1ditif~s 

(rlJ l.'-..1ncnt tax liabi!11i~5 l)ll'I) -c-,-,-·-------------l------jl 
Sub-total - Current liabilities 

t- I TOTAL - EQUITY AND LIABILITIES 
1('0;-porntr Information 
l~1g1.ifwcm1 /\ccounti11g [)olicies 
'i\o:t·s to ,a\n·1Juni.s !orrnint; pan ur Fin.111cial ~)ta1rn_1_,_·,_11_s __,, __._ _ 

8 !)\ 3.ll'J Is .JO 

9 7.80 ni: 

11.68 17.21 

593.71 583.75 

2 
16-.li 

For M/i.. SllARl:': INDIA CAPITAL SERVICES PV'f. L1D. 

COMPANY SECRETARY 
M.No.: A59297 

RACHIT GUPTA 
DIRECTOR 

DIN: 05326987 

~2- 
DIRECTOR 

DIN: 00006070 

____ _J 
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2021 

(Rs. in Lacs) 

Note No. 
April 2020 · March 

2021 
April 2019 - March 

2020 
Particulars 

l .a , Revenue from Operations 10 25.45 15.19 

! .I>. 01 lu-r Income 11 50.41 98.89 

1. Total Income(net) [1.a. + 1.b.] 75.86 114.08 

2. Expenses [sum of (a) to (e)] 58.33 53.89 

.1) Opcrating Expenses 
IJ) l.mplovce benefit expense 
c) Dcprccia11on and arnorusauon expense 
d) Finance Costs 
(') Other expenses 

12. Paid up Equity Share Capital (face value Re. 10 per share)(Rs. In Lacs) 

13. Earnings Per Share (EPS) (of Re. 10/- each) (not annualised): 
(aJ H.1s11 J·:PS - I~!->. Per "hare 
(b) I iilutcd l·:PS - R:-; Per share 

16 
16 

55.24 'i0.22 

0.14 0.01 
2.95 3.66 

17.53 60.19 

17.53 60.19 

3.88 14.40 
0.43 0.21 

3.02 

14.08 49.02 

14.08 49.02 

0.25 (0.19) 

(0.06) o.os 

0.18 (0.14) 

14.26 48.88 
525.00 525.00 

0.27 0 9:, 
0.27 0.93 

12 

13 
14 

3. Profit from ordinary activities before exceptional items (1·2) 
I. Lxrr-nuonal Items - net credit / (chnnacl 
5. Profit from Ordinary Activities Before Tax (3-4) 

fl l ax r-xrx-nsc 
d Current Tax 
Ii. J)eleJTcd Tax 
c . [Excessl z provi sion for tax related to earlier years(net) 

19 
15 

7. Net Profit from Continuine: Onerations rs-6 a.+6b.+6dl 

8. Prohl / [Lo ss] from Discountinued Operations (atter taxi 

9. Net Profit for the period (7+8) 

I 0. 01 her Comprehensive Income 
(:1) (1) lt crns t hut will not hr rc-r-lnxsiflr-r! to Profit or Lo8s 

- kcmr-asurt-ment of Net Lx-firu-d Brncfit Plan 
{iii Income Ta c rcl,tling to those i1c111s 

(l,J (i) \1{'111'- 1h.-11 will be re-classified to Profit or l.oss 
- Net Garn on Fair Value of Current Investments 

(i1J Income Tax retaung to those items 
Total Other Comprehensive Income ta+b l 

24 

11. Total Comprehensive Income/Loss for the oeriod ·(net of tax) (9+ 101 

<...;,ct ,11·cornpam·1ng notes 10 tmancia! sratcmcrus 

AUDITOR'S REPORT 

AS PER OUR REPORT OF EVEN DATE ANNEXED For M/s SHARE INDIA CAPITAL SERVJCES PVT. LTD. 

COMPANY SECRETARY 

l\t.No.: A59297 

RACHIT GUPTA 

DIRECTOR 

DIN: 05326987 

~~~ 
SACHIN GUPTA 

DIRECTOR 

DIN: 00006070 

Date; 24/05/2021 
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2021 
(Rs. in Lacs) 

PARTICULARS 
April 2020 - March 

2021 
Apr 2019 - March 

2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 

( ~ Ii 11 ll II \ 

lllllTl'Sl cli.1rgl'S 

(l·:~ct'ss)/p1ov1sion for tax n-lau-d lo earlu-r ,·c·:1rs111ct) 

17.53 60.19 

1.47 I.ill 
0. 14 0.0 J 

.1.02 
JC). 14 64.24 

50. J 1 33.')2 
64.96 

(0.25) 0.19 
45.58 

49.86 144.65 
(30.73) (80.41) 

(21.01) (3.43) 

(5.77) (1.97) 
11.97 (10.00) 

(45.53) (95.81) 

3.88 14.40 

(49.42) (110.21) 

Net Profit Before Tax 
_6.c_ljt_lSlllH'!1h ror: 
Add: 

Less: 
l n terrst rt'll'IVL'd 

Profit on Sale of Investments 
l~cmc:1:-.urcmrnt of Defined Benefit Pinn in OCI 
Nc1 Joss on J•'inanriaJ Assets measured at. FVOCJ (net) 

Operating orofit before workins,- canital chanP"es 
Adjustment for: 

Traci<' n'< rivn hlc s 
luvr-ruorrc s 
Trn<k &. Other payables 
Utlll·1 l.rnlnlu.ius & Provision s 
Ut her rorcivables / Current Assets 
Cash gcrwrntcd from Operations before Tax 

I )lllTI T;.1x l'aid (Net) 

Net Cash flow from operating activities 

B. Cash flow from Inves..h!!.g Activities 

!'urdi:.1Sl' of 11\V('S\Jll{'Jl\S 

~;lh' o t uivr-st nn-nt s 

Cha ng<'s 111 Loa 11s and Aclva nrr-s 
l111crcst rcrc1vccl 

(0.88) 
50.11 

(125.54 
(:i:i9.89) 
33.92 

Net Cash flow from investing activities 49.23 99.57 

C.:... Cash flow from financing activities 

Long nnu l>orro\\'ings 
~lwn u-rm hOIT(h\'illg~ 
l nu-n-vt paid (0.14) (0.0 I) 

(0.14) (0.01) 

10.33) 110.65) 

2.66 13.31 
2.34 2.66 

Net Cash flow from Financing activities 

NET INCREASE / DECREASE IN CASH 

C.isll p,,. (\1"ih Equivnh-u! ;11 the bcginuiug of vcar 
c,,sll 1"v, C,1sh Equivaleru at i hc end of year 
;\Oil': 

f..-1\. The ahn\T Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard {Ind AS-7) - 
S1,11cnw11• of Cash Flo\\ 

AUDITOR'S REPORT 

AS PER OUR REPORT OF EVEN DATE ANNEXED 

Fo, S C KAPADIA & CO. For M/s SHARE INDIA CAPITAL SERVICES PVT. LTD. 

COMPANY SECRETARY 
M.No.: A59297 

RACHIT GUPTA 

DIRECTOR 

DIN: 05326987 

e - , .:") 
SAC~'/ 

DIRECTOR 

DIN: 00006070 

Date: 24/05/2021 



SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED 
Address:Office No. 138, Tower A, Corenthum Tower A 41, Sector 62, Noida, Gautam Buddha Nagar, UP - 201301 

CIN: U65923UP2016PTC075987 I Email: vikas_cs@:Shareindia.com I website- www.shareindia.com 

Statement of Changes in Equity for year ended 31st March, 2021 

a. Equity Share Capital 

Particulars (Rs. In Lacs) 
Balance as at 31st March 2019 
Changes in E,quity share capirnl during 19-20 

525.00 

525.00 Balance as at 1st April 2020 
Cllangt:~ in !~quiiv share c.--1pi1;d during '20~2 I 

525.00 Balance as at 31st March 2021 

b. Other Equity 
(Rs. in Lacs) 

Reserves & Surplus 
Total 

Comprehensive 
Income 

other Reserves 

Equity 
Retained Instruments 
Earnings through OCI (net 

of Tax) 

Total Particulars 

(0.14) 
(45.58) 

36.07 
49.02 
(0.14) 

(45.58) 

Balance as at 1st April 2019 
Pro(it/(Loss) for the period ended Mm. 2020 
Other Comprehensive income during period 
T1;1n~ter front OCI to Retainer! earnings 

(9.51) 45.58 
49.02 

Balance as at 31st March, 2020 39.51 (0.14) 39.37 

0.18 
14.08 
0.18 

l'rofit/(Loss) lor the period ended Mar. 2021 
Other Comprehensive income during period 
l'ransfcr from OCI Lo Retained earnings 

14.08 

Balance as at 31st March 2021 53.59 0.04 53.64 

AUDITOR"S REPORT 
AS PER OUR REPORT OF EVEN DATE ANNEXED 

For M/s SHARE INDIA CAPITAL SERVICES PVT. LTD. 

COMPANY SECRETARY 
M.No.: A59297 

RACHIT GUPTA 
DIRECTOR 

DIN: 05326987 

_Q~~ 
SA'1N GUl"i'i( 

DIRECTOR 
DIN: 00006070 



SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED 
Significant accounting policies and notes to the financial statements for year ended 31st March 2021 

Note 1 COMPANY OVERVIEW 
The Company was originally incorporated as Share India Finvcst Private Limited on 22nd .January 2016 however, the 
1w111t· of Company has been changed to Share India Capital Services Private Limited vide fresh certificate of incorporation 
dut ed 2,1,11 November, 2017. The Company is registered with SEBI as Category - 1 Merchant Banker and provides 
Mcrrlrnnt llanking Services. The Company is a wholly owned subsidiary of M/s Share India Securities Limited as it 
holds entire Shareholding of the Company. 

Note 2 SIGNIFICANT ACCOUNTING POLICIES 
2.1 Basis of Preparation 

'I'h« financial srntcment.s of i.hr- compnnv hnvr- IH·c·11 pre-pared in nc-cordnncr' with Indian /\ccounting 
Standards (Ind AS) notified under the Com panic s (Indian Accounting St andarrlsl Ru lcs. :2015 and 
Companies (Indian Accounting Standard] (Amendment.) Rules, 2016. The Finnncial Statcmc111s urc 
presc-rned in Indian Rupees which is also the functional currency of the Company. Amount in the 
Financial Statements are presented in Rs. Lakhs, unless otherwise stated. Certain amounts that arc 
required lo be disclosed and do not appear due to rounding-off are expressed as 0.00. 

The financiaJ statements have been prepared on historical cost basis, except for the certain financial 
;tssct s and financial liabilities measured i1I fair value (refer accounting policy regarding financial 
ru su-umcrn s}. 

2.2 Estimates and Assumptions 
The preparation of financial statements requires mHnagement to make certain estimates and assumptions 
that affect the amount reported in the financial statements and notes thereto. Difference between the 
act.ual results and estimates arc recognized in the period in which the results are known or materialized. 
Existing circumstances and assumptions about future developments, however, may change due lo market 
changes or circumstances that arc beyond the control of the company. Such changes are reflected in the 
assumptions when they occur. 

2.3 Provisions, Contingent Liabilities and Contingent Assets 
The companv creates fl provision when rherc is a prescnl obligation as a result of past event t.hat prohablv 
requires Rn outflow of resources and reliable estimates can be made of the amount of obligation. /\ 
disclosure or contingent liability is made when i hcrc is possible obligation or a present obligation t hat will 
probably not require outflow of resources or where H reliable cst irn at e of the obligation cannot be made. 
Comingcrn assets are 1101 recognized hut disclosed in the financial statements, where economic inllow is 
possible. 

2.4 Property, Plant & Equipments 
There urr- no Property, Plant&, Equipments during the year. 

2.5 Depreciation on tangible Fixed Assets. 
There arr no Property, Plant & Equipmcnt s during the year under review, t.hus, Depreciation was 1101 
cllargcd. 

2.6 Revenue recognition 

l~cvcnuc other t.h an for those items Lo which Ind AS 109 Financial Instruments are applicable) is 
measured at fair value of the consideration received or receivable. Revenue is recognised when jar as) the 
Company satisfies a performance obligation by transferring a promised service (i.e. an Asset) to a 
customer. An asset is Lransferecl when (or as) the customer obtains control of that asset. When (or as) a 
performance obligation is satisfied, the Company recognises as revenue the amount of the service 
rendered {excluding estimates of variable consideration) Lhat is allocated t.o that. performance obligation. 

The Co111p;111f applies t hc live-step approach for recognition of Revenue: 
I Identification of Com rncus] with customers; 
11 ldcnt ificat ion of separate performance obligations in the contract; 
III l)('tcrminntion of uau sact ion price 
IV Allocation of transaction price to ihe scpnrate performance ol>ligations; and 
V l{l'cognisation of revenue whcn(or as) cash performance ohligation is snt.isficd. 



2. 7 Staff Benefits 
Regular Contributions towards government provident fund, family pension, employee state insurance, 
are charged to revenue. For the current year provisions gratuity are made on basis of actuarial 
valuations. 

2.8 Re-Measurements 
Re-measurement, comprising of actual gains and losses, the effect of the asset ceiling, excluding 
amounts included in net interest on the net defined benefit liability and the return on plan assets. are 
recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings 
through OCI in the period in which they occur. Re-measurements are not reclassified to profit or loss in 
subsequent periods. 

2.90 Leases- Operating Lease 
Lease rentals are recognized as expense or income on a straight line basis with reference to lease terms 
and other considerations except where- 

(i) Another systematic basis is more representative of the time pattern of the benefit derived from 
the asset taken or given on lease; or 

(ii) The payments to the lessor are structured to increase in line with expected general inflation to 
compensate for the lessor's expected inflationary cost increases. 

Office premises are held on operatmg lease. Lease payments are recognized as an expense in the 
statement of profit & Joss. The original agreement is for 1 I months and is further exte ncla ble by mutual 
consent on mut uatlv agreed terms 

2.10 Deferred Tax 
Deferred tax is provided using the balance sheet method on temporary differences between t he tax bases 
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. 

Deferred UL, assets and liabilities ate measured at the tax rates that are expected to apply 111 the vear 
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting elate. 

Deferred tax assets are recognized for all deductible temporary differences. the carrv forward of u nu sc.: 
tax credits and anv unused tax losses. Deferred tax assets are recognized to the extent that it is probab'c 
that taxable profit wil l be available against which the deductible temporary differences, the carry forws rd 
of unused ta, credits and unused ta, losses can be utilized. 

Deferred ta, relating to items recognized outside Profit and Loss is recognized outside Profit or Loss 
(either 111 other comprehensive income or 111 equity). 

Deferred ta, assets and deferred ta, liabilities are offset if a legally enforceable right exists to set off. 
current tax assets agair.sr current tax hnbilities and the cleferrecl taxes relate to the income taxes levied 
lH t he sa me taxation au t horitv. 

2.11 Financial Instruments 
,.; financial in st r u me nt is anv coru ract that gives rise to a financial asset of one entuv and a Iiuancio ' 

liabilitv or equuv instrument of another entity. 

a) Financial Assets 
i) Initial recognition and measurement: 

All financial assets are recognized initially at fair value plus, in the case of financial 
assets not recorded at fair value through profit or Joss, transacti are 
attributable Lo the acquisition of the financial asset. 



ii ) Subsequent Measurement: 
Debt instruments at amortized cost 
A 'Financial Asset' is measured at the amortized cost if both the following conditions are 
met: 
a) The asset is held within a business model whose objective is to hold assets for 
collecting contractual cash nows, and 
b) Contractual terms of the asset give rise on specified dates to cash nows that are 
solely payments of principal and interest (SPPI) on the principal amount outstanding. 

Debt instrument at FVTPL 
FVTPL is a residual category for debt instruments. Any debt instrument, which does not 
meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at 
FVTPL. 

iii) De-recognition 
The company derecognizes a financial asset when the contractual right to the cash now 
from the financial asset end or the financial asset/liability is transferred and the 
transfer qualifies for derecogition under Ind AS 109. 

iv) Impairment of Financial Assets 
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model 
for measurement and recognition of impairment loss on the financial assets that are 
debt instruments, and are measured at amortized cost e.g., loans, debt securities, 
deposits, trade receivables and bank balance. 

b) Financial liabilities 
i) Initial recognition and measurement 

All Financial liabilities are recognized initially at fair value and fees of recurring nature 
are directly recognized in profit or loss as finance cost. The company's financial liabilities 
include trade and other payables. 

ii) Subsequent Measurement: 
Financial Liabilities are subsequently carried at amortized cost using the effective 
interest method. For trade and other payables maturing within one year from the 
balance sheet date, the carrying amounts approximate fair value due to short maturity 
of these instruments. 

iii) De-recognition 
A financial liability is de-recognized when the obligation under the liability is discharged 
or cancelled or expired or the financial asset/liability is transferred and the transfer 
qualifies for de-recognition under Ind AS I 09. 

2.12 Earning per share 
Ba sic earnings per share are calculated bv clivicling net income available to shareholders by the weighted 
average number of shares in issue during the reporting period. excluding the average number of shares 
purchased by the Group and held as trea surv shares. 

For diluted earnings per share the profit and the weighted average number of shares in issue are 
adjusted to assume conversion of all dilutive potential shares, such as convertible debt and share 
options issued. Potential or contingent share issuance is treated as dilutive when conversion to shares 
would decrease earnings per share. 

2.13 Cash & Cash Equivalents 
Cash amounts represent cash on hand and demand deposits. Cash equivalents are primarily short-re. 
highly liquid investments with an original maturity of 90 days or less. 



SHARE !NOIA CAPITAL SERVICES PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021 

Note 3 a) Trade Receivables Rs. in Lacs 

PARTICULARS 
As at 31st March, 

2021 
As at 31st March, 

2020 

Track Recei\·ahlc's- From Related parties 
Trade Rccciva bles- From 01 hers 
Total 

8) Age wise break - up 
Trade n-rcrvablc s outs1anding for a period cxceedmg six months from the dare thcv 
a1T due for pnvrnem 
Trade receivables outstanding for a period less than six months from the date they 
arc due for pnvrneru 

Total 

24.44 3.43 
24.44 3.43 

0.16 0.16 
0.06 

22.10 
0.76 1.91 
1.36 1.36 

24.44 3.43 

1.52 0.16 

22.92 3.27 
24.44 3.43 

24.44 3.43 
Nil Nil 

24.44 3.43 

A) Security wise break - up 
Unsecured, Considered Good 

Rcdcarpct Tech Pvt. Ltd. 
1-!olisol Logistics Pvt. Ltd. 
Anmol India Limited 
INMACS Limned 
Powerful Technologies Private Limited 

Total 

Total Trade Receivables 
Lcs s: lmparre-d Credit 
TOTAL 

The Company applies the Ind /\S 109 simplified approach to measuring expected credit losses (ECLs) for trade receivables at an 
amnuu t equal to lifet.ime ECLs. The ECLs on trade receivables are calculated based on actual historic credit loss experience over 
t lu: p1ccl'ding thn ... T to five veurs on the total balance of non-credit impaired trade receivables. The Company considers a trade 
rr-cc-rva blc to he credit unpau-cd when one or more detrimental events have occurred, such as significant financial difficulty of the 
client or it becoming probable that the clienl will enter bankruptcy or other financial reorganization. When a trade receivable is 
credit impaired, it is written off against trade receivables and the amount of the loss is recognised in the income statement. 
Subsequent recoveries of amounts previously written off are credited to the income statement. 

No iradc or other receivable arc due from directors or other officers of the company either severally or jointly with any other 
person. Nor any trade or other receivable are due from firms or private companies respectively in which any director rs a partner,a 
director or a member. 

b) Cash & Cash E uivalents (Rs. in Lacs) 

PARTICULARS As at 31st March, 
2021 

Aa at 31st March, 
2020 

Cash Ill I land 
Balance with Hanks 111 Current Accounts 
TOTAL 

0.56 
1.77 

0.50 
2.16 

2.34 2.66 

c) Loans (Rs. in Lacs} 
PARTICULARS Current Maturities 

As at 31st March, I As at 31st March, I 
2021 2020 

Loans - At amortised cost 
(A) Loans 
CURRENT 
l~cccivablcs From Related Panics 

- Share India Fincap Pvt. Ltd. 
Rcccivnblr-s From Others 
Total (A) Net 

560.78 

560.78 

559.89 

559.89 

(B) Security wise break up of Loans 
Secured 
Unscrun-d - Considered good 
Unsecured - Con srdcrr-d doubtful 
Total (B) Net 

560.78 559.89 

560.78 559.89 

C) Location wise breakup of Loans 
- Lonn s 111 lndin 
- Lonns 111 outside India 
Total (C) Net 

560.78 

560.78 

559.89 

559.89 

TOTAL 560.78 559.89 



Note 4 

Note 5 

Note 6 

Note 7 

Current Tax Assets (Net) (Rs. in Lacs) 

As at 31st March, As at 31st March, 
2021 2020 

10.00 
5.54 4.69 

2.8L 
5.54 17.51 

(Rs. in Lacs) 

As at 31st March, As at 3lat March, 
2021 2020 

0.01 

0.01 

(Rs. in Lacs) 

As at 31st March, As at 31st March, 
2021 2020 

PARTICULARS 

Advance Income Tax 
TDS l~CCCl\'ablc 
!ncornc Tax Refund 

Other Current Assets 

PARTICULARS 

TOTAL 

E uit Share Ca ital 

PARTICULARS 

Authorised Share Capital 
<,0.00.000 Shares (Mar-21: 60. Lacs; Mar-20: 60 Lacs) of Rs. l O each 600.00 600.00 

600.00 600.00 
Issued, Subscribed & Paid-up Share Capital 
52,50,000 Shares (Mar-21: 52.50,000; Mar-20: 52,50.000) of Rs. 10 each 
TOTAL 

525.00 525.00 
525.00 525.00 

Terms/Rights attached to Equity Shares 
The Compu nv has unlv one class of equity shares each having a par value of Rs. l O per share. All these shares have same rights 
K·. pn-Irn-uc-ex wit h respect to payment of dividend, repayment of capital and voting. 

Reconciliation of number of equity share outstanding at the beginning & at the end of the period 

PARTICULARS As at 31st March, 
2021 

As at 31st March, 
2020 

Number of shares outstanding as at the beginning of the period (in Lacs) 
Add : Shares issued during the year {in Lacs) 
Number of shares outstanding as at the end of the period {in Lacs) 

52.50 

52.50 

Details of Shareholders holding more than 5% shares in the Co mpany 

Name of Shareholders As at 31st March, 
2021 

As at 31st March, 
2020 

A) Share India Securities Limited 5249999 ( I 00%) 5249999 ( I OO~o) 

Other Equity (Rs. in Lacs) 

PARTICULARS As at 31st March, 
2021 

As at 31st March, 
2020 

I) Reserves & Surplus 
a. Retained Earnings 
Balance at the beginning of the period 
Add: Profit / Loss for I he period 

39.51 (9.51) 
14.08 49.02 

53.59 39.51 

(0.14) 45.58 
0.18 (0.14) 

(45.58 
0.04 (0.14) 

53.64 39.37 

Balance at the end of the period (I) 

Other Comprehensive Income 
Balance at the beginning of the period 
Add: Other Comprehensive Income for the period 
Less: Derccognition of Investments FVTOCI 
Balance at the end of period (II) 

TOTAL OTHER EQUITY (I+ II) 

52.50 

52.50 



Note g Provisions 
a) No n-ou r're rrt 

PARTICULARS 

~rovision for Em Grat uuv ployee Benefits 

b) Current 

PARTICULARS 

~rovision for Em Grat uuy ployee Benefits 

~~h~r Provisions 
I revision f TOTAL or Current Tax 

Note 9 

Duties & taxes 
Other I':, · . penses Payable 

TOTAL 

2.17 
2.17 

As at 31st March 
2021 ' 

(Rs. in Lacs) 

As at 31st M 2020 arch, 

0.00 0.00 

As at 31st March 
2021 ' 



Note 10 Revenue from Operations 

PARTICULARS 

(Rs. in Lacs) 

April - March 2021 April - March 2020 

Consultancy Charges Received 25.45 15.19 

25.45 15.19 TOTAL 

Note 11 Other Income (Rs. in Lacs) 

PARTICULARS April - March 2021 April - March 2020 

Interest Received 
Interest received on Income Tax refund 
Profit on sale of Mutual Fund 
'\mount Written off 

50.11 
0.15 

33.92 
0.01 

64.96 
0.15 

TOTAL 50.41 98.89 

Note 12 Employee Benefit Expenses 

PARTICULARS 

(Rs. in Lacs) 

April - March 2021 April - March 2020 

Salary Expenses 
Bonus 
Staff Welfare 
Gratuity Expen ses 

50.14 
3.21 
0.42 
1.47 

45.40 
3.80 

1.01 

TOTAL 55.24 50.22 

Note 13 Finance Cost (Rs. in Lacs) 

PARTICULARS April - March 2021 April - March 2020 

Interest on Financial liabilities measured at amortized cost 0.14 0.01 

TOTAL 0.14 0.01 

Note 14 Other Ex enses (Rs. in Lacs) 

PARTICULARS April - March 2021 April - March 2020 

Audit Fees 
Commission Paid 
Demat Charges 
Fees & Subscription 
Income tax paid 
I merest/ Penalty 
Professional Fees 
Printing & Stationery 
Rent Paid 

0.15 
0.04 
0.23 
0.16 
0.42 
0.01 
1.06 
0.52 
0.36 

0.15 
0.13 
0.23 
0.11 

1.92 
0.52 
0.60 

TOTAL 2.95 3.66 

Note 15 Deferred Tax Asset/(Liabilities) 

PARTICULARS During the period 
2020-21 

(Rs. in Lacs) 
During the period 

2019-20 
Temporary difference attributable to: 
Deferred Tax Assets/ (Liabilities) 
Investments at Fair value through Profit or loss 
Provisions - employee benefits 
Tax losses carried forward 

1.47 1.0 l 

Deferred Tax Assets/ (Liabilities) 
1.47 
0.37 



SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021 

Note 16 Earnings Per Share 

PARTICULARS For the year ended For the year ended 
March 31, 2021 March 31, 2020 

Profit / (Loss) for the year (Rs. in Lacs) 14.08 49.02 

Weighter! average number of equity shares (Nos) (lacs) 52.50 52.50 
Earnings per share basic and diluted before except ion al 
item (l~s. Per Share] 0.27 0.93 
Earnings per share basic and diluted after exceptional 
item (Rs. Per Share) 0.27 0.93 
Pace value per equity share (Rs. Per Share) 10.00 10.00 

Note 17 Auditor's Remuneration 
(Rs. in Lacs) 

For the year ended For the year ended 

Particulars March 31, 2021 March 31, 2020 

St at umrv Audit 0.15 0.15 
Total 0.15 0.15 

Note 18 Foreign Exchange Transactions 
(Rs. in Lacs) 

Particulars For the year ended 
March 31, 2021 

For the year ended 
March 31, 2020 

Foreign Exchange Outogo 
Foreign J~ x change Earnings 

Nil 
Nil 

Nil 
Nil 

Note 19 Taxation 
Reconciliation between the income tax expenses for the year to the accounting profit as follows:- 

(Rs. in Lacs) 

Particulars As at 31st March 2021 As at 31st March 
2020 

Income Tax expense reported in Statement of Profit. & 
Loss 
Income Tax 
l)eli-rrcd Tax 
Total Income Tax expense in Profit & Loss A/c · 

3.88 
0.43 
4.31 

17.42 
0.2 l 

17.63 

Account ing Prolit/(loss) before Tax 
St at utory Income tax Rate 
Tax expense at statutory Income tax rate 

17.53 
25.17% 

4.41 

60.19 
25.17% 

15.15 

Tax cffccts: 
l11co111c Tax 
l·::-.:pl·11s1·s 1w1 ,illowcd /nllowcd on pnvme-ru lrnsis 
01 her Dr-rluc: ion nllm:vcd 
Tax l·:xpt·nse tor cnrhr-r ve-ars 
Current Tax Prov1s1on (J\J 
Deferred Tax 
Incremental Deferred tax Lic1bility/(Assel} on account of 
Firinnr.ial Assets and Other items 
Defcr-rrr! Tax Provision (13) 
Income TrL, expense reported in Statement of Profit & 
Loss (1\+ll) 

l-:ffec11vc Tax l~Rle 

0.48 
(1.01) 

3.88 

0.26 
(1.01) 
3.02 

17.42 

0.43 
0.43 

0.21 
0.21 

4.31 17.63 
24.61% 

The Company has opted to pay the tax under section 1158M of the Income Tax Act, 1961. Accordingly, th 
J>rov1s1011 tor current and deferred tnx has been determined at the rate of 25.1680/o. 



Note 20 

Note 21 

Note 22 

Note 23 

Note 24 

Deferred tax 
(Rs in Lacs) 

PARTICULARS ' As at March 31st 2021 As at 31.03.2020 

Opening Balarir« DT/\ 0.26 

Clrnrgc to S1<-1t('l"IH'l1\ or Profit&. Loss A/c 0.43 0.21 

Chru-g.: LO 01 her Corn nrchcn stvc liu-omc (0.06) 0.05 

Net deferred tax Liability / (Assets) at the End of 
period 0.62 0.26 

The Companv offsets t ax assets & liabrlitics iJ and only if it has legally enforceable right to set oil current 
t n x assets&. current tax liabilities and the deferred tax assets and deferred Lax liabilities related to income 
t axc s levied by the same tax authority. 

Contingent liabilities 
Clirun s ;;-ig,1ins1 the com panv . not ack11owlcdgcd as dcln HS on 31st March 2021 is Rs. Nil (31st March. 

Commitments 
Est imated amount of contracts remaining to be executed on capital account and not provided for as at 
March 31, 2021 is l{s Nil (As at March 31, 2020: Rs Nil). 

Segment Reporting 

The Corn panvs business activities falls broadly within a single primary business namely Merchant Banking 
for the period Ending 31st March 2021 and therefore there is no reportable segment as per the 
management 

There .11T no rcport ablr- gcograph1cAI segments. since all business is performed within India. 

~as~ 
Operating Lease: 
Tiw Companv has t akcn office premise on operating leases for an initial period or 11 months. In all the 
cas<'s. i hc ag1e<'rnl·nh are furrher renewable at the option of the Company. All the lease arc cancellable in 
11;1\ urt -. 

During Ille vr-ru- ended March'.\ I. 2021 rental expenses under canccllablc operating lease ts recorded Rs. 
ll.~6 Lacsv- (Previous vcar: Rs 0.6 LrH'S). 

Company as Lessee (Rs in Lacs) 

I As at 31st March 
Particular As at 31st March 2021 2020 

Future Minimum Lease Payments 

Pav able 1101 later than 1 vcar 0.24 0.37 

~ 
Pav.rhh- lau-r than I vear and not later than 5 -car Nil Nil 

Pavablc later than 5 vear Nil Nil 

Disclosure as required on "Employee Benefits" is as under: 
Defined Benefit Plan - Gratuity 
The Companv offers its employees defincd-bencfir plans 1.11 the form of a gratuity scheme (a lump sum 
.unounu. Benefits under the defined hcnefit plans are typically based on years of service and the employee's 
compensation [gi-ner allv uu mcdiatclv before rci irerncnt]. The gratuity scheme covers substantially all 
1t'gul~,r rrn plovcrs 

Such plan 1·:x1H1s1·s tilt' ('1J111rwny tn ..ic111c11 ial risks such as: Interest rat c risk, Liquidity Risk, Salary 
t:scal:11ion l\isk. demogr:tph\( risk and l\cgu\:11orvl\isk. 

I !nltTf"Sl l~cllc 1(1sk 

I 

The plan exposes the Company to the risk of 
falling interest rc1tcs. /\ fall in interest r:11c:::. will 
result. in an intrcasc int.he ultinwle rnst of 
providing the nhovr benefit and will thu~ resuh 
in an increase in the value ur the liability. 

Liquiditv J<isk This is the risk that Lhe Com prn1y is not able to 
meet the short-term graLuity p<1,vout.s. This may 
arise due to non availabilty of enough 
cash/cash equivalent to meet Lhe liabilities or 
holding of iiliquid assets not ueing sold in time. 

lkmographic risk The Compfl.fly has used certain mortality and 
attrition assumptions in valuation of the 
liability. The Company is exposed to the risk of 
actual experience turning out 10 be worse 
compared to the assumption. 



Salary Escalation Risk The present value oft.he defined benefit. plan is 
calculated with the assumption of salary increase 
rate of plan participants in future. Deviation in the 
rate of increase of salary in future for plan 

participants from the rate of increase in salary 
used to determine the present value of obligation 
will have bearing on the plan's liabilty 

l~egulatory Risk Gratuity benefit is paid in accordance with the 
requirements of the Payment of Gratuity Act, 1972 
(as amended from time to time}. There is a risk of 
change in regulations requiring higher gratuity 

payouts (e.g.lncrease in the maximum limit on 
gratuity of Rs. 20,00,000). 

Iii The following tables set out the funded status of the gratuity benefit Scheme and the amounts 
recognized in the Company's financial statements : (Rs. in Lacs) 

Particulars For the period ending 

March 31, 2021 March 31, 2020 

Change in benefit obligations 
Benefit ohligat ions at the beginning 2.17 0.95 
Current Service Cost 1.33 0.96 
P:ist Service Cost 
Interest on defined benefit obl.igation 0.14 0.07 
Actuarial loss / (gain) (0.25) 0.19 
lkncfit Paid 
Closing Defined Benefit Obligation(A) 3.39 2.17 

Change in Plan assets 
Fnir value of plan assets at the beginning 
Employer Contribution 
Interest income - 
Assets assumed / settled 
l k-ncfit s paid 
Fair value of plan assets at the end 
Funded status (Bl 
Tran slatiorr/ Forcx impact (C) 
Payable gratuity benefit (A-B-C) 3.39 2.17 

Current Provision (Refer note 9) 0.00 0.00 
Non-Current Provision (Refer note 9) 3.39 2.17 

(ii) A d' h d mount recognise mt e Statement o Profit an Loss (Rs. in Lacs) 

Particulars For the oeriod ending: 
March 31, 2021 March 31, 2020 

Current Service Cost 1.33 0.96 
Past Service Cost 
Interest on net defined benefit obligations 0.14 0.07 
Total Included in "Employee Benefit Expense" 1.47 1.03 

(iii I Amount re cogrriaed in the Other Comprehensive Income (Rs. in Lacs) 

Particulars For the period endlne: 
March 31, 2021 March 31, 2020 

Act uarial (gains) / losses 
- Change in demographic assumptions 0.00 
- Change in financial assumptions 0.06 0.25 
assumptions) (0.31) (0.07) 
Others 

:Amount recognised 1n the Other Comprellens1ve 
Income (0.25) 0.19 

(iv I Principle actuarial assumotion 
Assumptions March 31st 2021 March 31st 2020 

Discount l~ate 0.07 0.07 
Salarv cscalat ion 0.10 0.10 
Mortalitv ralc 100% of !ALM 2012- 14 100% of !ALM 2012-14 



The discount ra te indicated above reflects the estimated um.ng and curr.-ncv of benefit payments. l t. is 
based on the vields/ rates available on applicable bonds as on the current valuation date 

The salary growth rate indicated above is the Company's best estimate of an increase in salary of the 
employees in future years. determined considering the general trend in inflation, senority, promotions, 
past experience and other relevant factors such as demand and supply in employment market, etc. 

Iv) Sensitivity Analysis 
S1gn1ficant actuarial assumptions for the deterninauon of the defined benefit obligation are discount rate, 
expected salary increase and mortality. The sensitivity analysis below have been determined based on 
reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding 
all other assumptions constant. The results of sensitivity analysis is given below: 

(Rs. in Lacs) 
Particulars March 31st 2021 March 31st 2020 
Defined Benefit Obligation (Base) 3.39 2.17 

Particulars As at March 31, 2021 As at March 31, 2020 
Decrease Increase Decrease Increase 

Discount Rate (- / + 1%) 3.83 3.03 2.-+6 1.93 
('\, change compared to base due to sensitivity) 12.90% -10 80%, 13.20% -11.10% 
Salam Growt h Rate (- / + 1 'X.I 3.03 3.75 1.93 2.45 
("·,. c hange compared to base due to sensitivity) -10.60% I 0.60°u -10.90% 12.60% 
Attrition Rate (- / + 50% of attrition rates) 4.30 2.87 2.81 I 77 
("•o change compared to base due to sensitivity) 26.80% -15.60% 29.-l0%1 -18.301}0 

Mortal it, Rate (- / + 10°1,, of mortality rates) 3.40 3.39 2 17 '2T?' 
1% change compared to base due to sensitivity) 0.10% -0.10% 0.10%1 -0. 1 oc~·o 

(vi) Maturity Profile of Defined Benefit Obligation 

!Weighted average duration (based on discounted cashflows) 12 vears I 

Expected cash flows over the next (valued on undiscounted basis): (Rs. in Lacs) 
1 year 0.00 
2 to 5 Years I 01 
6 to 10 Years 1.33 
More than l O Years 5.97 

Note 25 Fair values 
The Management assessed that the cash and cash equivalents and trade receivables approximate their carrying amounts largely due to the 
short- term maturities of these instruments. 

The fr11r value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current 
transaction between willing parties. other than in a forced or liquidation sale 

The fair value of the fmancial assets such as Loans and Advances is taken at cost as unobservable inputs for fair value is umdenunabte 111 
market 

Note 26 Fair value hierarchy: 
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or· 
unobservable and consists of the following three levels: 

Level 1 - Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2 - Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as 
prices) or indirectly (i.e. derived from prices). 
Level 3 -- Inputs are not based on observable market data (unobservable inputs). 

The following table provides the fair value measurement hirerarchy of the Company's assets & liabilities. 

Quantitative disclosure of fair values measurement hierarchy for aseets as at 31st March 2021: 
(Rs. in) .. acs) 

Fair value measurement usin 

Discription Date of Valuation Quoted Prices in 
active markets 

(Level 1) 

Significant 
observable 
inputs 

(Level 2) 

Signlfican t 
unobservable 

inputs 
{Level 3) 

Assets Measured at Amortised Cost: 
Loans c'.tt advances 31/03/2021 560.78 

I 



Quantitative disclosure of fair values measurement hierarchy for aseets as at 31st March 2020: (Rs. in Lacs) 
Fair value measurement using 

Significant Significant 
Dlscrlption Date of Valuation Quoted Prices In observable unobservable 

active markets Inputs Inputs 
(Level 1) (Level 2) (Level 3) 

Assets Measured at Amortised Cost: 
Loans & advances 31/03/2020 559.89 

Note 27 Related Party Transactions 

(i) Names of related parties and nature of relationship 

Cat egory of related parties Name 
Holding Company Share India Securities Limited 
Fellow Subsidiaries: 1. Share India Securities (IFSC) Private Limiter! 

2. Share India Insurance Brokers Private Limited 
3. Share India Fincap Private Limited 
4. Total Securities (IFSC) Pnvate Limiter! 

5. Total Securities Overseas Limited 
6. Total Commodities (India) Private Limited 
7. Share India Smile Foundation 
8. Share India Global Pte. Ltd 

Enterprises/Companies in which Key Management 1. Akashdeep Metal Industries Limited 
Personnel or their relatives are able to exercise 2. Anmol Financial Services Limited 

significant influence 3. Algowire Trading Technologies Private Limited 
4. Modtech lnfraventures Private Limited 
5. Algowire Systems Private Limited 

6. Algotrade Securities Private Limited 
7. N.R. Merchants Private Limited 
8. Share India Commodity Brokers Private Limited 
9. Ever-Style Services Private Limited 
10. RS Futures LLP 
11. Skyveil Trade Solutions LLP 

12. lnvestcare Reality LLP 
13. SOT Securities LLP 
14. Arika Finvest Partnership Firm 
15. Colo Fintrade Partnership Firm 
16. Aarna Finvest Partnership Firm 
17. RS Secu nues 

18. Agro Trade Solutions 
19. Orowwell Solutions 
20. Luxmi Trade Solutions 
21. Aggarwal Finance Company 
22. Aggarwal Enterprises 

Key Management Personnel Rachit Gupta (Director) 
Sachin Gupta (Director) 
Shyam Sundar Bihani (Director) 
Monika Gupta ( Company Secretary) 
Abhinav Gupta (Head Business Development) 

Relative of Key Management Personnel* Yashpal Gupta 
Parveen Gupta 
Rajesh Gupta 

• \\'nh whom the c·ompanv had n-ansacuons during tbe Current year or prevtoua year 

(ii) Transactions with Related Parties 
(Rs. In Lacs) 

Particulars As at March 31, 2021 As at March 31, 2020 

Transactions Balance Transactions Balance 
Rent Paid 
Relative of Key Management Personnel 
Ya sh Pal Gupta 
l<a.1esh Gupta 
Parveen Gupta 

0.12 
0.12 
0.12 

0.12 
0.12 
0.12 



I 

Particulars 
As at March 31, 2021 As at March 31, 2020 

Transactions Balance Transactions Balance 

Remuneration Paid 
Key Management Personnel 
Abhinav Gupta 27.30 27.26 
Nirmal Kumar Bhansali - 6.51 - 
Moriika Gupt a 4.16 1.11 
Pn·,~u Singh - 2.58 

I 
Loan received and repaid I 
Enterprises covered under Ind AS-24 i 

' 
Share India Securities Ltd J0.00 - - ' I 

In t e rc s t Paid 
Enterprises covered under Ind AS-24 

Share India Securities Ltd 0.14 

Loan Given I 
Enterprises covered under Ind AS-24 I 
Sh,11 e India Pin cap Pvt Ltd - 560.78 576.03 S5CJ.fl() 1 

I Loan Received Back I 
Enterprises covered under Ind AS-24 
Share India Fincap Pvt Ltd - 560.78 16.13 559.89 

Interest Received 
Enterprises covered under Ind AS-24 

I Shnrr- l ndia Finca p Pvt Ltd 50.11 33.92 
I I - 

(Rs. In Lacs) 

*The Cornpanv provides long term benefits in 1 he form of Gratu1t_\ to 1..:cy managerial person along,, 1th n!l emplo, r-cs. c<,<.;t of s~1nf" ,..., nrJ1 
«lcntiftable separately and not disclosed. 

Note 28 Financial Risk Mana ement: 

The Cornpanv's principal financial liabilities, comprise trade and other payables. The main purpose of these financial liabilities is limited to 
ma mtam the Company's operations. The Company's principal financial assets includes Investments, trade & other receivables, Cash and 
casn equivalents and deposit. loans. 

l'hP Companx is exposed to credit risk and Liqurdrty risk. The Company's Senior management oversees the management of rhesc risks. Tl11 
Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified. measured 811(1 
rnanaged 111 accordance with Company's policies and risk objectives. 

Credit Risk 
Credit risk is the risk that the Company will incurr a loss because its customers or counterparties fail to discharge their contractual 
obliganon The Company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for mclividual 

The maximum exposure to credit risk for each class of financial instruments is the carrying amount of that class of financial instruments 
prr-xc-ute-d in I he financial statements. The Companv's major classes of financial assets are cash and cash equivalents. loans. investment in 
mutu.i l 1·u:1d L1111ts. u-rm deposu s. uarle rcccrv a hlc« and sr-curit , deposu.s. loans. 

l)epn:--.ns vvit h hanks a re considered to have nC'gligiblf' rrsk or 1111 rrsk , as r hev arc rnaim amed with !ugh ra u-d banks/ t111n.11c1rd 111st11u11ons 
as approved h_,. t hr- flo;:1rd of directors. 

Liquidity risk 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become clue. The Compau, manages n.s 
l1qu1d1t., risk b_, ensuring, as far as possible, that Jt will always have sufficient liquidity to meet its liabilities when clue. 

Thr- Companv 's objective is to maintain a balance between continuity of funding and flexibility through the use of sur 
sb.m-holdcr's fund. The Company's policv is to run organisation as a debt free companv 



Note 29 Ca ital mana ement: 
The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future 
development of the business. The Company's objective when managing capital is to maintain an optimal structure so as to maximize 
shareholder value. 

The Company is predominantly equity financed which is evident from the capital structure table. Further, the company has always been a net 
cash company with cash and bank balances along with investment which is predominantly investment in fixed deposit being far in excess of 
financial habilines 

Note 30 There were no Micro. Small and Medium Enterprises, to whom the Company owed dues, which were outstanding for more than 4S days as at 
31st March. 2021 This information as required to be disclosed under the Micro, Small and Medium Emerprises Development Act. 2006 has 
been determined to the extent, such parties have been identified on the basis of information available with the Company. 

Note 31 Previous year's figures have been regrouped / reclassified and rearranged wherever necessary to correspond with the current year's 
classification / disclosure. 
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