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INDEPENDENT AUDITOR'S REPORT 

To The Members of 
SHARE INDIA COMMODITY BROKERS PRIVATE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financia] statements of~~ U.DL\ COMMQPITY 
BROKERS PRIVATE LIMITED ("the Company"}, which comprise the Balance Sheet as at 
31st March 2021, and the Statement of Profit and Loss (including Other Comprehensive 
Income), the Statement of Cash Flows for the year ended, and notes to the Financial 
Statements, including a summary of significant accounting policies and other explanatory 
information. 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Companies Act, 
2013 (the "Act'') in the manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as 
at 31st March 2021, and its Profit, total comprehensive income, its cash flows and the 
changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibility for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 
with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 
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We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion on the financial statements. 
Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance including other comprehensive income, 
cash flows of the Company in accordance with the Ind AS and other accounting principles 
accepted in India. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial 
statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. Ifwe conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in 
the financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our in pendence, 
and where applicable, related safeguards. 
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From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by section 197(16) of the Act, we report that the Company has not paid any 
remuneration to its directors during the year in accordance with the provisions of and 
limits laid down under section 197 read with Schedule V to the Act. 

2. As required by The Companies (Auditors Report) order 2016, the order issued by Central 
government of India in terms of sub section (11) of section 143 of the Act, we give in the 
"Annexure-A", a statement the matters specified in paragraph 3 and 4 of the said Order. 

3. As required by Section 143(3) of the Act, based on our audit we report, to the extent 
applicable that: 
a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

e] The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Statement of Cash Flows dealt with by this Report are in agreement with 
the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified 
under Section 133 of the Act. 

e] On the basis of the written representations received from the directors as on 31st 
March, 2021 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2021 from being appointed as a director in terms of 
Section 164(2) of the Act. 

f) The company has a turnover of less than Rs 50 Crore and also the aggregate 
borrowings from banks or financial institutions or body corporate are less than Rs 25 
Crore during the year, accordingly vide notification no. 464(E) dated 13.06.2017, there 
is no requirement for reporting on adequacy of internal financial controls system and 
operating effectiveness of such controls. 
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g) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 
opinion and to the best of our information and according to the explanations given to 
us: 

i. The Company has pending litigation with Income Tax Authorities and the possible 
impact of which has been disclosed in financial statements. 

ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

Place: New Delhi 
Date: 2 2 MAY 2021 

.K GUPTA 
(PARTNER) 

M. NO. 082235 
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Annexure-A to the Independent Auditor's Report of Even Date on the Financial Statements 
of SHARE INDIA COMMODITY BROKERS PRIVATE LIMITED 

A statement as required on the matter specified in the paragraph 3 &. 4 of The Companies 
(Auditors Report) Order 2016, the order issued by Central government of India in terms 
of sub section ( 11) of section 143 of the Act, 

(i) (a) The company has maintained proper records showing full particulars including 
Quantitative details & situation of its fixed assets. 

(b) All the assets have been physically verified by the management during the year, 
which in our opinion is reasonable having regard to the size of the company & the nature 
of its assets. According to the information and explanation given to us, no discrepancies 
were noticed on such verification. 

(c)According to the information and explanations given to us, the records examined by us 
and based on the examination of the conveyance deeds/registered sale deed provided to 
us, we report that, the title deeds, comprising all the immovable properties of land which 
are freehold, are held in the name of the company as at the balance sheet date. 

(ii) As the company is a registered broker with commodity exchange and is dealing in 
commodity and The Securities held as stock in trade in dematerialized form have been 
verified by the management with the statement of holdings provided by Central depository 
Services Limited (CDSL) at reasonable intervals during the year. In our opinion, the 
frequency of verification is reasonable. No discrepancies were noticed in respect of 
securities verified as compared to book records. 

(iii) According to the information & explanation given to us & based on audit procedures 
conducted by us, the Company has granted loans to one party covered in the register 
maintained under section 189 of the Companies Act, 2013 ('the Act'). 

a) In our opinion, the rate of interest and other terms and conditions on which the loans 
had been granted to these parties are not, prima facie, prejudicial to the interest of 
the Company. 

b) In our opinion, schedule of repayment of principal has been stipulated and 
repayments and receipts are regular as per stipulations. 
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c) There are no overdue amounts for more than 90 days in respect of the loan granted 
to party listed in the register maintained under section 189 of the Act 

(iv) According to the Information & explanation given to us and based on the audit procedure 
conducted by us, we are of the opinion that company has complied with the provisions of 
Section 185 and 186 of the Act in respect of grant of loans. 

(v) The company has not accepted deposits during the year and does not have any unclaimed 
deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v) of the Order 
are not applicable to the company. 

(vi) The Central Government has not prescribed the maintenance of cost records u/ s 148 of 
the Act, in respect of business activities carried out by the company. Thus reporting under 
clause 3(vi) of the order is not applicable to the Company. 

(vii) (a) The company is regular in depositing with appropriate authorities undisputed statutory 
dues including provident fund, Employees State Insurance, Income Tax, Sales-Tax, Goods 
and Service Tax, duty of customs, Duty of Excise, Value Added Tax, Cess & any other 
statutory dues applicable to it & there are no undisputed dues outstanding as on 
31.03.2021 for a period of more than six months from the date they became payable. 

(b) According to the information & explanations given to us and based on the audit 
procedure conducted by us, we are of the opinion that there were no dues of Income 
Tax, Sales Tax or Goods and Service Tax or Duty of customs or Duty of excise or Value 
Added Tax that have not been deposited on account of any dispute except of the following 

' 

Nature of Nature of Amount Period to which the Forum where 
Statute Dues amount relates dispute is 

(in Rs.) pending 

Income Tax Act, 
1961 Income Tax 41,054/- A.Y. 2008-09 A.O 

(viii) In our opinion & according to the information & explanation given to us and based on the 
audit procedure conducted by us, we are of the opinion that the company has not taken 
any loan from any Bank, Financial Institution or Government nor issued any debenture. 
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(ix) The company has not raised any money by way of term loans & public offer during the year 
and hence reporting under clause 3(ix) of the Order is not applicable to the Company. 

(x) To the best of our knowledge and according to the information & explanations given to us, 
no fraud by the company or no fraud on the company by its officer or employees has been 
noticed or reported during the year. 

(xi) In our opinion and according to the information and explanations given to us, the Company 
has not paid any managerial remuneration during the financial year. 

(xii) The company is not a Nidhi Company; hence reporting under clause 3(xii) of the Order is 
not applicable to the Company. 

(xiii) In our opinion and according to the information & explanation given to us, the company is 
in compliance with section 177 and 188 of the Companies Act, 2013 where applicable, for 
all transactions with the related parties and the details of related party transactions have 
been disclosed in the Financial Statements as required by the applicable accounting 
standards. 

(xiv) The company has not made any preferential allotment/private placement of shares or 
partly Convertible debenture during the year under review and hence reporting under 
clause 3(xiv) of the Order is not applicable to the Company. 

(xv) According to the information and explanation given to us and based on the audit procedure 
conducted by us, we are of the opinion that the company has not entered into any Non 
cash transaction with directors or persons connected with its directors and hence 
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. 

FOR M/ s T.K. GUPTA AND ASSOCIATES 
Chartered Accountants 
~~::El1tN: 011604N 

T.K GUPTA 
(PARTNER) 

M. NO. 082235 

Place: New Delhi 
Date: 2 2 MAY 2021 
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SHARE INDIA COMMODITY BROKERS PRIVATE LIMITED 
Address: 6th Milestone, New Bhai-Chara Complex Opp. Mata Mandir, Chikambarpur, UP Border, Sabibabad, Uttar Pradesh- 201006 

CIN: U74210UP1993PTC051818 I Email Id.: vikas~cs(~shareindia.com I website- www .shareindia.com 

STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH 2021 

l Particulars Note No. As at 31st March, 2021 As at 31st March, 2020 

A ASSETS 

Non-current assets 

la) Property, plant and equipment 3 20.04 20 06 
lb) Right of use assets 

I 
le) Investment Properties 
Id) Goodwill 
le) Other intangible assets 
ID Financial Assets 

(i) Investments 4 39.13 26.43 
(ii) Trade receivables 
(iii) Loans 
(iv) Other financial assets 5 la) 34.05 34.05 

lg) Deferred ta, assets (net) 6 3.24 8.50 
[h] Other non-current assets 

Sub-total - Non-Current Assets 96.47 89.03 

Current assets 
[a] Inventories 7 24.85 48.05 
lb) Financial assets 

Ii) Trade receivables 8 5.12 0.71 
(ii) Cash and cash equivalents 9 31.31 209.00 
[iii] Bank balances other than (ii) above 
[iv] Loans 10 193.52 
!vi Other rinancial assets 5 lb) 17.04 17.49 

le) Current Tax assets [net] II 18.69 22.43 
Id) Other Other current assets 

Sub-total - Current Assets 290.53 297.67 

TOTAL - ASSETS 387.00 386.70 

B EQUITY AND LIABILITIES 
Equity 

la) Equity Share capital 12 134.70 134.70 
lb) Other equity 13 250.75 221.75 

Sub-total · Shareholders' funds 385.45 356.45 

LIABILITIES 
Non-current liabilities 
(a) Financial liabilities 

Ii) Borrowings 
Iii) Trade Payables 
[iii] Other financial liabilities 

lb) Provisions 
le) Deferred tax liabilities (net) 
Id) Othe non-current iabilities 

Sub-total - Non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(1) Borrowings 
(ii) Trade Payables 
(iii) Other financial liabilities 

(b) Provisions 14 0.60 28.76 
le) Other current iabilities 15 0.95 1.49 
Id) Current tax liabilities [net] 

Sub-total - Current liaJJilities 1.55 30.25 

TOTAL - EQUITY AND LIABILITIES • 387.00 386.70 
Corporate Information I 
Significant Accounting Policies 2 
Notes to Accounts forming part of Financial Statements 21-34 

(Rs. In Lacs) 

AUDITOR'S REPORT 

For M/s SHARE INDIA COMMODITY BROKERS PVT. LTD. 

Director 
DIN, 06942114 

Director 
DIN, 00006056 

Place: New Delhi 
Date, 22/05/2021 
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2021 

' April 2020 - March April 2019 - March 
Particulars 

y " ii Note No. 2021 2020 

1.a. Revenue from Operations 16 33.08 395.82 

I.b. Other Income 17 12.80 1.54 

1. Total Income(net) [1.a. + 1.b.] 45.89 397.36 

2. Expenses [sum of (a) to (d)) 23.94 127.05 

a) Employee benefits expense 18 98.10 

b) Depreciation and amortisation expense 3 O.Ol 0.34 

c) Finance Costs 19 18.27 

d) Other expenses 20 23.93 10.34 

3. Profit from ordinary activities before exceptional items ( 1·2) 21.94 270.31 

4. Exceptional items - net credit/ (charge) 

5. Profit from Ordinary Activities Before Tax (3+4) 21.94 270.31 

6. Tax expense I 
a. Current Tax 0.60 28.76 

b. Deferred Tax 24 5.25 9.67 

c. MAT Credit 
d. Adjustment for taxes related to earlier years 0.20 0.18 

7. Net Profit from Continuing Operations (5-(6 a.+6b.)+6d.) 16.29 232.06 

8. Profit/ (Loss) from Discountinued Operations (after tax) 

9. Net Profit for the period (7+8) 16.29 232.06 

10. Other Comprehensive Income 

(a) [i] items that will not be re-classified to Profit or Loss 

(ii) Income Tax relating to those items 

[b] (ii Items that will be re-classified to Profit or Loss 

- Net Gain / (Loss) on Fair Valuation of Current Investment 12.70 (24.51) 

(ii) Income Tax relating to those items 

Total Other Comprehensive Income (a+b) 12.70 (24.51) 

11. Total Comprehensive Income/Loss for the period (net of tax) (9+10) 28.99 207.55 

12. Paid up Equity Share Capital (face value Re. 10 per share) (Rs. In Lacs) 134.70 134.70 

13. Earnings Per Share (EPS) (of Re. 10/- each) (not annualised): 21 

(a) Basic EPS - Rs. l.21 17.23 

(b) Diluted EPS - Rs. ' i.z l 17.23 

(Rs In Lacs) 

See accompanying notes to financial statements 

AUDITOR'S REPORT 

For M/s SHARE INDIA COMMODITY BROKERS PVT. LTD. 

.tr.:. 
Director 
DIN: 06942114 

~~ 
RAJESH GUPTA 

Director 
DIN: 00006056 

Place: New Delhi 
Date: 22/05/2021 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2021 

'i April 2020 - March April 2019 - March PARTICULARS .. 2021 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax I 21,94 270,31 

Adjustments for: 
Add: 
Depreciation 0,01 0.34 
Interest charges 18.26 
Adjustment of provision for tax related to earlier years(net) 0.20 0.18 

22.16 289.08 
Less: 
Interest received 11.69 0.53 
Dividend Income 0.79 1.01 

12.47 1.54 
O:eerating :erofit before working ca:eital changes 9.68 287.55 
Adjustment for: 
Trade receivables (4.41) 0.66 
Inventories 23.19 (10.51) 
Trade & Other payables - 
Other Liabilities & Provisions (0.54) (2.07) 
Other receivables/ Current Assets 4.19 ( 12 .40) 
Cash generated from Operations before Tax 32.12 263.22 

Direct Tax Paid (Net) 28.76 
Net Cash flow from operatmg activities 3.35 263.22 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Dividend Income 0.79 1.01 
Changes in Loans and Advances (193.52) 
Interest received 11.69 0.53 
Net Cash flow from investing activities (181.041 1.54 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Short term borrowings (32.13) 
Interest paid (18.26) 
Net Cash flow from Financing activities - (50.381 

NET INCREASE/ DECREASE IN CASH & CASH EQUIVALENTS (177.691 214.37 

Cash & Cash Equivalent at the beginning of year 209.00 (5.37) 
Cash & Cash Equivalent at the end of year 31.31 209.00 

(Rs. In Lacs] 

Note: 
(a). The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting 
Standard (Ind AS- 7) - Statement of Cash Flow 

AUDITOR'S REPORT 
AS PER OUR REPORT OF EVEN DATE ANNEXED 

For M/s SHARE INDIA COMMODITY BROKERS PVT. LTD. 

AGAM GUPTA RAJESH GUPTA 
Director Director 
DIN:06942114 DIN:00006056 

Place: New Delhi 
Date: 22/05/2021 
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Statement of Changes in Equity for year ended 31st March, 2021 

a. Equity Share Capital 

I Particulrs Nos. 
Balance as at 1st April 2019 
Changes in Equity share capital during 19-20 
Balance as at 31st March 2020 
Changes in Equity share capital during 20-21 
Balance as at 31st March 2021 

1,347,000 
(Rs. In Lacs) I 

134.70 

1,347,000 134.70 

1,347,000 134.70 

b. Other Equity 

! Other 
Reserves & Surplus Comprehensive 

Income 
Equity Total 

F Securities Retained Instruments 
Premium Other Reserves Earnings through OCI (net 

Particulars I of Taxi 
Balance as at 01st April 2019 51.50 (60.621 23.33 14.21 

Profit/ [Loss) for the period end Mar., 2020 232.06 232.06 
Other Comprehensive income for the period (24.511 124.511 

Balance as at 31st March, 2020 51.50 171.44 (1.191 221.75 
Profit/(Loss) for the period end Mar., 2021 16.29 16.29 
Other Comprehensive income for the period I :2.70 12.70 
Balance as at 31st March, 2021 51.50 187.73 11.51 250.75 

(Rs. In Lacs) 

AUDITOR'S REPORT 

For M/s SHARE INDIA COMMODITY BROKERS PVT. LTD. 

~= Director 
DIN: 00006056 

AGAM GUPTA 
Director 

DIN: 06942114 

Place: New Delhi 
Date: 22/05/2021 



SHARE INDIA COMMODITY BROKERS PRIVATE LIMITED 
Significant accounting policies and notes to the financial statements for year ended 31st March 2021 

Note 1 CORPORATE INFORMATION 
Share India Commodity Brokers Private limited ('the Company'). incorporated on October 27, 1993 as a Company under the 
Companies Act, 1956 ('the Act'). The Company is a Associates of Share India Securities Limited which holds 37.12 percent of paid 
up share capital. 

The Company was incorporated to carry on business as a commodity broker and to assist, regulate, control and/ or otherwise 
associate with the business, of buying, selling and dealing in debt securities, currency derivatives, index based derivatives, 
commodities derivatives, and such other securities/ derivatives/ products of any kind as may be permitted by Securities and 
Exchange Board of India or any other concerned authorities from time to time in primary as well as secondary market, to 
facilitate investment, hedging, trading and to provide specialized, advanced, automated and modern facilities and mechanism for 
trading of securities/ derivatives/ products/ instruments to ensure trading and to facilitate, promote, assist, regulate and 
manage dealings in securities, derivatives, products and instruments in accordance with the framework/business manual. 

Note 2 SIGNIFICANT ACCOUNTING POLICIES 
2.1 Basis of Preparation 

The financial statements of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) 
notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standard) 
(Amendment) Rules, 2016. The Financial Statements are presented in Indian Rupees which is also the functional 
currency of the Company. 

Amount in the Financial Statements are presented in Rs. Lakhs, unless otherwise Stated. Certain amounts that are 
required to be disclosed and do not appear due to rounding-off are expressed as 0.00. 

The financial statements have been prepared on historical cost basis, except for the certain financial assets and 
financial liabilities measured at fair value (refer accounting policy regarding financial instruments). 

I 
2.2 Estimates and Assumptions 

The preparation of financial statements requires management to make certain estimates and assumptions that affect 
the amount reported in the financial statements and notes thereto. Difference between the actual results and estimates 
are recognized in the period in which the results are known or materialized. Existing circumstances and assumptions 
about future developments, however, may change due to market changes or circumstances that are beyond the control 
of the company. Such changes are reflected in the assumptions when they occur. 

2.3 Provisions, Contingent Liabilities and Contingent Assets 
The company creates a provision when there is a present obligation as a result of past event that probably requires an 
outflow of resources and reliable estimates can be made of the amount of obligation. A disclosure of contingent liability 
is made when there is possible obligation or a present obligation that will probably not require outflow of resources or 
where a reliable estimate of the obligation cannot be made. Contingent assets are not recognized but disclosed in the 
financial statements, where economic inflow is possible. 

2.4 Property, Plant & Equipments 
Fixed Assets are stated as per cost model i.e. cost of acquisition less accumulated depreciation/ amortization and 
impairment. All significant costs incidental to the acquisition of assets are capitalized. 

Recognition: 
The cost of an item of property, plant and equipment is recognized as an asset if, and only if: 

(al 

(bl 

It is probable that future economic benefits associated with the item will flow to the entity; and 

The cost of the item can be measured reliably. 

Subsequent expenditure related to item of fixed asset is added to its book value only if it increases the future benefits 
from the existing asset beyond its previously assessed standard of performance. All other expenses on the existm.g 
Fixed Assets, including day to day repair and maintenance expenditure and cost of replacing parts, are changed to the 
statement of profit and loss in the year when such expenses are incurred. 

Gains or Losses arising from de-recognition of tangible assets are measured as the difference between the net 
disposable proceeds and the carrying amount of the asset and are recognized in the statement of Profit and Loss when 
the asset is derecognized. 



2.5 Depreciation on tangible! Fixed Assets. 
The company is providing depreciation in line with the requirements of part C of schedule !I of Companies Act 2013. 
The company continues to follow written down value method of depreciation. In respect of additions to Fixed Assets, 
Depreciation is calculated on prorata basis from the date on which asset is put to use. Useful life used for different 
asset classes is as follows: 

S.No. Assets Class Useful Life 
1.) Computers 3 years 
2.) Office Equipment 5 years 
3.) Electrical Equipment 10 years 
4.) Motor Bike 10 years 
5.) Furniture & Fittings 10 years 

Fixed Assets whose value is less than Rs. 5000/- are depreciated fully in the year of purchase. 

Annual Review 
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each 
financial year end and adjusted prospectively, if appropriate. 

2.6 Intangible assets 
There are no intangible Assets in the Company. 

2.7 Revenue recognition 

Revenue other than for thbse items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value 
of the consideration received or receivable. Revenue is recognised when (or as) the Company satisfies a performance 
obligation by transferring a promised service (i.e. an Asset) to a customer. An asset is transfered when (or as) the 
customer obtains control of that asset. When (or as) a performance obligation is satisfied, the Company recognises as 
revenue the amount of the servoce rendered (excluding estimates of variable consideration) that is allocated to that 
performance obligation. 

The Company applies the five-step approach for recognition of Revenue: 
I Identification of Contract(s) with customers; 
II Identification of separate performance obligations in the contract; 
Ill Determination of transaction price 
IV Allocation of transaction price to the separate performance obligations; and 
V Recognisation of revenue when(or as) cash performance obligation is satisfied. 

2.8 Income Recognistion 
Revenue consists principally of profit/(loss) from share trading business. 

2.9 Interest Income and Dividend 
Interest income is recognised on a time proportion basis taking into account the amount outstanding and the 
applicable interest rates. Interest income is included under the head "Other Income" in the Statement of Profit and 
Loss. 

interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the 
Company and the amou9t of income can be measured reliably. Interest income from a financial asset is recognized 
using the effective interest rate (EIR), which is the rate that exactly discounts estimated future cash receipts through 
the expected life of the financial asset to that asset's net carrying amount on initial recognition. 

Dividend Income is recognised when the right to receive the payment is established. Incomes from investments are 
accounted on an accrual basis. 

2.10 Staff Benefits 
Regular Contributions towards government provident fund, family pension, employee state insurance, are charged to 
revenue. For the current year provisions gratuity are made on basis of actuarial valuations. 

Re-Measurements 
Re-measurement, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included 
in net interest on the net defined benefit liability and the return on plan assets, are recognized immediately in the 
balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. 
Re-measurements are not reclassified to profit or loss in subsequent periods. 

2.11 Deferred Tax 
Deferred tax is provided using the balance sheet method on temporary differences between the tax bases of assets and 
liabilities and their carrying amounts for financial reporting purposes at the reporting date. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is 
realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at 
the reporting date. 

Deferred tax assets are recognized for all deductible temporary differences. the carry forward of unused tax credits and 
any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable profit will be 
available against which the deductible temporary differences, the carry forward of unused tax credits and unused tax 
losses can be utilized. 



Deferred tax relating to items recognized outside Profit and Loss is recognized outside Profit or Loss (either in other 
comprehensive income or in equity). 

Deferred tax assets and deferred tax Liabilities are offset if a legally enforceable right exists to set off . current tax assets 
against current tax Liabilities and the deferred taxes relate to the income taxes levied by the same taxation authority. 

2.12 Financial Instruments 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 
instrument of another entity. 

a) Financial Assets I 

i) Initial recognition and measurement: 
All financial assets are recognized initially at fair value plus, in the case of financial assets not 
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition 
of the financial asset. 

ii) Subsequent Measurement: 
Debt instruments at amortized cost 
A 'Financial Asset' is measured at the amortized cost if both the following conditions are met: 

a) The asset is held within a business model whose objective is to hold assets for collecting 
contractual cash nows, and 

b) Contractual terms of the asset give rise on specified dates to cash nows that are solely payments 
of principal and interest ISPPI) on the principal amount outstanding. 

Debt instrument at FVTPL 
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the 
criteria for categorization as at amortized cost or as FVTOCl, is classified as at FVTPL. 

iii) De-recognition 
The company derecognizes a financial asset when the contractual right to the cash flow from the 
financial asset encl or it transfers the financial asset and the transfer qualifies for derecogition under 
Incl AS 109. 

iv) Impairment of Financial Assets 
In accordance with Ind AS 109, the Company applies expected credit loss IECL) model for 
measurement and recognition of impairment loss on the financial assets that are debt instruments, 
and are measured at amortized cost e.g., loans, debt securities, deposits, trade receivables and bank 
balance. 

b) Financial liabilities 
i) Initial recognition and measurement 

All Financial liabilities are recognized initially at fair value and fees of recurring nature are directly 
recognized in profit or loss as finance cost. The company's financial liabilities include trade and other 
payables. 

ii) Subsequent Measurement: 
Financial Liabilities are subsequently carried at amortized cost using the effective interest method. 
For trade and other payables maturing within one year from the balance sheet date, the carrying 
amounts approximate fair value due to short maturity of these instruments. 

Iii) De-recognition 
A financial liability is de-recognized when the obLigation under the liability is discharged or cancelled 
or expired or it transfers the financial liability and the transfer qualifies for de-recognition under Ind 
AS 109. 

2.13 Inventories 
Inventories are valued at lower of cost and net realizable value. Net realizable value represents the estimated selling 
price for inventories less all estimated costs of completion and costs necessary to make the sale. 

2.14 Earning per share 
Basic earnings per share are calculated by dividing net income available to shareholders by the weighted average 
number of shares in issue during the reporting period, excluding the average number of shares purchased by the Group 
and held as treasury shares. 

For diluted earnings per share the profit and the weighted average number of shares in issue are adjusted to assume 
conversion of all dilutive potential shares, such as convertible debt and share options issued. Potential or contingent 
share issuance is treated as dilutive when conversion to shares would decrease earnings per share. 

2. 15 Cash & Cash Equivalents 
Cash amounts represent cash on hand and demand deposits. Cash equivalents are primarily short-term highlv liquid 
investments with an original maturity of 90 days or less. 



SHARE INDIA COMMODITY BROKERS PRIVATE LIMITED 
SCHEDULE OF PROPERTY, PLANT & EQUIPMENTS AS AT 31st MARCH 2021 

AS PER THE COMPANIES ACT, 2013 
Note 3 

Gross Block Accumulated Depreciation Net Block 
COSTAS ADDITION/ TOTAL COST DEPUPTO AMOUNT OF DEP TOTALDEP W.D.V W.D.V 

PARTICULARS 
AT (SALE;) DURING ASAT l-Apr-20 FIXED ASSETS FOR THE UPTO ASAT ASAT 

l-Apr-20 YEAR 31-Mar-21 WRITTEN OFF YEAR 31-Mar-21 31-Mar-21 31-Mar-20 
(a) Tangible Assets 
LAND - 20.00 - 20.00 . . - 20.00 20.00 
AJR CONDITIONER 1.25 . 1.25 1.25 . 1.25 . 

VSAT EQUIPMENT 4.58 4.58 4.58 4.58 . 

COMPUTER 2.90 . 2.90 2.90 . 2.90 . 

ROUTER 0.80 0.80 0.74 . 0.01 0.76 0.04 0.06 
FURNITURE & FIXTURE 0.20 0.20 0.20 0.20 . 

OFFICE EQUIPMENTS 0.59 0.59 0.59 . 0.59 . 

MOTOR BIKE 0.46 . 0.46 0.46 . 0.46 . 

TELEVISION 0.58 0.58 0.58 0.58 . 

Total (a) 31.36 . 31.36 11.30 0.01 11.31 20.04 20.06 

(Rs. In Lakhs) 

~ 
~~ 

\ 



Note 4 Non-Current Investments 
Shares/Units Amount as at 

Particulars Subsidiary/ 3/31/2021 3/31/2020 Quoted/ 3/31/2021 3/31/2020 

Others Number Number Unquoted 
Rs. In Lacs Rs. In Lacs (in Lacs) (in Lacs) 

L] Investment at fair value through other 
comprehensive income 
(al Investment in Equity Sh.res 
Akashdeep Metal Industries Ltd. Others 1.01 1.01 Quoted 38.49 20.56 

Eko India Financial Services Pvt. Ltd. Others 0.11 0.11 Unquoted 0.64 5.87 

Total 1.12 1.12 39.13 26.43 

Investment in India 
Investment Outside India 

1.12 1.12 39.13 26.43 

Note: 

* The Company has designated its equity investments as FVOCI on the basis that these are not held for trading and held for strategic. 

Note: During the financial year, the company has Reclassified the investment in Eko India Financial Services Pvt. Ltd (Unquoted 
Equity Shares) from Amortised cost to "Fair Value through Other Comprehensive Income (FVOCI)" and the same has been valued at 
the Fair Value being the Book Value (Net Asset Value) of latest audited financials 



SHARE INDIA COMMODITY BROKERS PRIVATE LIMITED 
NOTES TO FINANCIAL STATEMEMENTS FOR THE YEAR ENDED 31st MARCH, 2021 

Note 5 a) Other Financial Assets (Non-current Assets) (Rs. In Lacs) 

PARTICULARS As at 31st March, 
2020 

As at 31st March, 
2021 

Non-Current Maturities 

Unsecured, Considered Good 
Security Deposits 
Interest Free Security Deposit With MCX 

I 

Interest Free Security Deposit With NCDEX 
Interest Free Security Deposit With GLOBE Commodity 
Interest Free Security Deposit With GLOBE Capital 
Margin Money with Bank* 

TOTAL 

• Fixed deposit with Bank as margin money are held for maturity for more than 12 months. 

b) Other Financial Assets (Current Assets) 

3.50 3.50 
12.00 12.00 
11.00 11.00 
0.05 0.05 
7.50 7.50 

34.05 34.05 

PARTICULARS 

(Rs. In Lacs) 

As at 31st March, 
2021 . 

Current Maturities 
As at 31st March, 

2020 

At Amortised Cost 
Unsecured, Considered Good 
Margins with commodity exchanges 
Accrued Interest on FDR 

Fair valued through Profit & loss 
Derivative Financial Assets 

TOTAL 

Note 6 Deferred Tax Assets (Net) 

PARTICULARS 

17.00 
0.04 

17.00 
0.05 

0.44 

17.04 17.49 

As at 31st March, 
2021 

(Rs. In Lacs) 
As at 31st March, 

2020 

Opening Balance 
Add: Current period Assets / (Liabilities) 

Net Deferred Tax Assets / (Liabilities) 

Note 7 Inventories 

PARTICULARS 

8.50 
(5.25) 

18.16 
(9.67) 

24.85 

3.24 8.50 

24.85 

(Rs. In Lacs) 
As at 31st March, 

2020 

(Cost or NRV which ever is lower) 

Stock in Trade 
- Shares 

TOTAL 

As at 31st March, 
2021 

48.05 
48.05 



Note 8 Trade Receivables (Rs. in Lacs) 

PARTICULARS As at 31st March, 
2021 

As at 31st March, 
2020 

Trade Receivables - From Related parties 
Trade Receivables - From others 
Total 

5.12 0.71 

5.12 0.71 

A) Age wise Break-up 
Outstanding for a period exceeding six months from the due date 
Outstanding for a period less than si.x months from the due date 
Total 

5. 12 
5.12 

0.71 
0.71 

B) Security wise Break-up 
Secured 

Unsecured, Considered Good 
Unsecured, Considered Doubtful 
Trade Receivables which have significant increase in credit risk 
Trade Receivables - credit impaired 
TOTAL 

5.12 0.71 

5.12 0.71 

The Company applies the Ind AS 109 simplified approach to measuring expected credit losses (ECLs) for trade receivables at 
an amount equal to lifetime ECLs. The ECLs on trade receivables are calculated based on actual historic credit loss 
experience over the preceding three to five years on the total balance of non-credit impaired trade receivables. The Company 
considers a trade receivable to be credit impaired when one or more detrimental events have occurred, such as significant 
financial difficulty of the client or it becoming probable that the client will enter bankruptcy or other financial reorganization. 
When a trade receivable is credit impaired, it is written off against trade receivables and the amount of the loss is recognised 
in the mcome statement. Subsequent recoveries of amounts previously written off are credited to the income statement. 

No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other 
person. 

Note 9 Cash & Cash E uivalents (Rs. In Lacs) 

PARTICULARS As at 31st March, 
2021 

As at 31st March, 
2020 

Cash in Hand 
Balance with Banks in Current Accounts 
TOTAL 

1.62 
29.69 

2.05 
206.95 

31.31 209.00 

Note 10 ,.:L=-o=-a=n=s--------------------------------.-----------'-(R_s_. _I_:n_L_a_c_s~)' 
Current Maturities 

PARTICULARS As at 31st March, 
2021 

As at 31st March, 
2020 

At Amortised Cost 
Unsecured, Considered Good 
Loans and advances to related parties: 
- Share India Fincap Pvt. Ltd. 

Unsecured, Credit Impaired 

Sub -Total 
Less : Allowance for expected credit loss 
TOTAL 

193.52 

193.52 

193.52 

Note 11 Current Tax Assets (net) 

PARTICULARS As at 31st March, 
2021 

(Rs. In Lacs) 
As at 31st March, 

2020 

Advance Income Tax 
Tax Deducted at Source 
Income Tax Refund 

2.52 
0.99 

15.19 

20.00 
0.05 
2.38 

TOTAL 18.69 22.43 



PARTICULARS 
As at 31st March, 2021 

(Rs. in Lacs) 
As at 31st March, 2020 

Note 12 Equity Share Capital 

Authorised Share Capital 
14,00,000 Shares (Mar 20: 14,00,boo; Mar 21: 14,00,000) of Rs. 10 each 140.00 140.00 

140.00 140.00 
Issued, Subscribed & Paid-up Share Capital 
13,47,000 Shares (Mar 20: 13,47,000; Mar 21: 13,47,000) of Rs. 10 each 
TOTAL 

134.70 134.70 
134.70 134.70 

a) Terms/Rights attached to Equity Shares 
The Company has only one class of equity shares each having a par value of Rs. 10 per share. All these shares have same rights & preferences 
with respect to payment of dividend, repayment of capital and voting. 

b] Reconciliation of number of equity share outstanding at the beginning and at the end of the period 
As at 31st March, 2021 

PARTICULARS 
As at 31st March, 2020 

Number of shares outstanding as at the beginning of the period 
Add : Shares issued during the year 
Number of shares outstanding as at the end of the period 

1,347,000 1,347,000 

1,347,000 1,347,000 

c) Details of Shareholders holding more than 5% shares in the Company 

Name or Shareholders 
As at 31st March, 2021 As at 31st March, 2020 

A) Share India Securities Limited 
B) Rajesh Gupta 
C) Parveen Gupta 
D) Yash Pal Gupta 
E) Sachin Gupta 

500000 (37.12%) 
252000 (18.71%) 
192500 (14.29%) 
110000 (8.17%) 
142500 (10.58%) 

500000 (37.12%) 
252000 (18.71%) 
192500 (14.29%) 
110000 (8.17%) 

142500 (10.58%) 

Note 13 Other Equity 

PARTICULARS 
As at 31st March, 2021 

(Rs. in Lacs) 
As at 31st March, 2020 

I) Reserves & Surplus 
a. Securities Premium Account 

Balance at the beginning of the period 
Add: Premium on issue of Equity Shares 
Balance at the end of the period 

51.50 51.50 

51.50 51.50 

171.44 (60.62) 
16.29 232.06 

187.73 171.44 

239.23 222.94 

( 1.19) 23.33 
12.70 (24.51) 
11.51 (1.19) 

250.75 221.75 

b. Retained Earnings 

Balance at the beginning of the period 
Add: Profit/Loss for the period 
Balance at the end of the period 

TOTAL (I) 

II) Other Comprehensive Income 
Balance at the beginning of the period 
Add: Other Comprehensive Income for the period 
TOTAL (II) 

TOTAL OTHER EQUITY (I + II) 

Note 14 Provisions (Current Liabilities) 

PARTICULARS As at 31st March, 2021 
(Rs. In Lacs) 

As at 31st March, 2020 

Provision for Current Tax 
TOTAL 

0.60 28.76 
0.60 28.76 

Note 15 Other Non- Financial Liabilities (Current Liabilities) 

PARTICULARS As at 31st March, 2021 
(Rs. in Lacs) 

As at 31st March, 2020 

Expenses Payable 
Duties & taxes Payable 
Security Deposits from Clients 

0.44 
0.51 

0.50 
0.69 
0.30 

TOTAL 0.95 1.49 



Salary Expenses 
Bonus 
Gratuity Expenses 
Staff food & Beverages 

TOTAL 

(Rs. In Lacs) 
Apr 2020 - Mar Apr 2019 - Mar 

2021 2020 

33.08 395.82 

33.08 395.82 

(Rs. In Lacs) 
Apr 2020 - Mar Apr 2019 - Mar 

2021 2020 

11.60 0.53 
0.79 1.01 

0.08 

0.33 

12.80 1.54 

(Rs. In Lacs) 
Apr 2020 · Mar Apr 2019 - Mar 

2021 2020 

98.25 
0.16 
(0.43) 

0.13 

98.10 

(Rs. In Lacs) 
Apr 2020 - Mar Apr 2019 - Mar 

2021 2020 

0.01 

18.26 

18.27 

Note 16 Revenue from Operations 

PARTICULARS 

Profit / (Loss) on Trading of Shares 

TOTAL 

Note 1 7 Other Income 

PARTICULARS 

Interest Received 
Dividend 
Interest on Income Tax Refund 
Amount Written off 

TOTAL 

Note 18 Employee Benefits Expense 

PARTICULARS 

Note 19 Finance Cost 

PARTICULARS 

Bank Charges I 

Bank Guarantee charges 
Interest on Financial liabilities at amortized cost 

TOTAL 

TOTAL 

(Rs. In Lacs) 
Apr 2020 - Mar Apr 2019 - Mar 

2021 2020 

0.47 0.47 
0.30 

2.01 

0.10 
0.01 0.00 

0.03 0.02 

0.04 0.02 

0.01 1.63 

1.30 
0.07 0.04 

0.02 0.01 

0.10 0.06 

0.01 0.01 

0.07 0.05 

0.25 1.24 
4.30 
0.03 

21.27 
0.19 0.15 

23.93 10.34 

Note 20 Other Expenses 

PARTICULARS 

Audit Fees 
Internal Audit Fees 
Amount Written Off 
Advertisement Exp 
Book & Periodicals 
Diwali Expenses 
Conveyance Expense 
Fees & Subscription 
Income Tax Expense 
Motor Bike Running & Maintenance 
Miscelleneous Expenses 
Office Repairs & Maintenance 
Postage & Courier 
Printing & Stationery Expense 
Professional Charges 
Service Charges 
Depository Charges 
Technical Charges 
Telephone & Intern.et Expenses 



SHARE INDIA COMMODITY BROKERS PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021 

Note 21 Earnings Per Share 

I •. 
PARTICULARS 

For the year ended For the year ended 
March 31, 2021 March 31, 2020 

Profit / (Loss) for the year (Rs.in Lacs) 16.29 232.06 

Weighted average number of equity shares (Nos) (in Lacs) 13.47 13.47 
Earnings per share basic and diluted before exceptional 
item (Rs. Per share) 1.21 17.23 

Earnings per share basic and diluted after exceptional 
item (Rs. Per share) 1.21 17.23 
Face value per equity share (Rs. Per share) i0.00 10.00 

Note 22 Auditor's Remuneration 
(Rs in Lacs) 

For the year ended For the year ended 

Particulan 
March 31, 2021 March 31, 2020 

Statutory Audit ... 0.47 0.47 
Total 0.47 0.47 

.. With Taxes 

Note 23 Foreim Exchange Transactions 
(Rs in Lacs) 

For the year ended For the year ended 

Particulars 
March 31, 2021 March 31, 2020 

Foreign Exchange Outgo Nil Nil 
Foretzn Exchange Earnings Nil Nil 

Note 24 Taxation 
Reconciliatrcn between the income tax expenses for the year to the accounting profit as follows:- 

(Rs in Lacs) 

Particular• 
As at As at 

March 31st 2021 March 31st 2020 

Income Tax expense reported in Statement of Profit & Loss 
Income Tax 080 28.95 
Deferred Tax 5.25 0.00 

Total Income Tax expense in Profit & Loss A/ c 6.05 28.95 

Accounting Profit/(loss) before Tax 21.94 270.31 
Statutory Income tax Rate 25.17% 25. 17°,o 
Tax expense at statutory Income tax rate 5.52 68.03 

Tax effects:- 
Income Tax 
Expenses not allowed /allowed on payment basis 0.33 
Tax expense for earlier years 0.20 0.18 
Exempt Income (0.25) 
Brought Forward losses/ Dep. adjustment (40.58) 
Other Items allowed as per !CDS I (5.22) 1.52 
Other Items (0.03) 0.04 
Current Tax Provrsron (Al 0.80 28.95 
Deferred Tax 
Incremental Deferred tax Liabihty / (Asset) on account of 
PPE and Intangible Assets 0.03 (0.04) 

Incremental Deferred tax Liabihty/(Asset) on account of 
Financial Assets and Other Items 5.22 (1.42) 
Tax losses/ Dep. adjustment 11.12 
Deferred Tax Provision (B) 5.25 9.67 
Income Tax expense reported in Statement of Profit & Loss 
(A+BJ 6.05 38.61 
Effective Tax Rate 27.58% 14.28°/o 

The Company has opted to pay the tax under section 11 SBAA of the Income Tax Act, 1961. Accordingly. the provision for current and deferred tax 
has been determined at the rate of 25.168%. 

Deferred tax 
(Rs in Lacs) 

~ 
PARTICULARS .• As at March 31st 2021 As at March 31st 2020 
Opening Balance 8.50 18.16 
Add: Created du rinz the vear 15.251 19.671 
Net deferred tax (Liability) / Assets at the End of 
period 3.24 8.50 

The Company offsets tax assets & liabilities if and only if it has legally enforceable right to set off current tax assets & current tax liabilities and 
the deferred tax assets and deferred iabilities related to income truces levied by the same tax authority. 



Note 25 Contingent liabilities 
Claim against the company, not acknowledged as debt as on 31st March 2021 is Rs. 0.41 Lacs pertains to Income Tax Demand for AY 2008-09. 

Note 26 Commitments 
Estimated amount of contracts remaining to be executed on capital account and not provided for as al March 31, 2021 is Rs Nil (As al March 31, 2020· Rs Nil) 

Note 27 Segment Reporting 

The Company's business activities falls broadly within a single primary business namely Share Trading Business for the period Ending 31st March 2021 and therefore there is no reportable segment as 
per the management. 

There are no reportable geographical segments, since all business is performed within India. 

Note 28 Fair values 
The Management assessed that the cash and cash equivalents and trade receivables approximate their carrying amounts largely due to the short- term maturities of these instruments. 

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or 
liquidation sale 

The fair value of the financial assets such as Upquoted Equity investments is taken at cost as unobservable inputs for fair value is unidentifiable in market. 

The Sigmficant observable inputs used in the fair value measurement categorised within level 1 of the fair value hierarchy as at 31 March 202 l & 3 I March 2020 are as shown below 

Description Valuation technique 
Significant observable 

inputs 

3. Denvauve financial instruments MTM Approaches 

Market pnces of issuing 
company 

Book Value/Net Asset 
Value of lssumg co. 

NA 

l . FVTOCI assets in Quoted Equity Investments Market approach techniques 

2. FVTOCI assets in Unquoted Equity Investments Market approach techmques 

ote 29 Fair value hierarchy: 
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that a.re either observable or unobservable and consists of the followmg three levels. 

Level 1 - Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2 - Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as pnces) or mdrrecuv u.e. derived from pnces} 

Level 3 - Inputs a.re not based on observable market data (unobservable mputs). 

The following table provides the fair value measurement hierarchy of the Company's auets & liabilities. 

Quantitative disclosure of fair values meuurement hierarchy for aueta u at 31st March 2021: 
(Rs in Lacs) 

Fair value measurement usin• 

Deacrlptlon J>ate of Valuatloo Quoted Prices ill active market.a 
(Level 1) 

Sipificant observable 
inputs 

/Level 2) 

Significant 
unobaervable inputa 

(Level 3) 

Assets Measured at Fair value throu&h other 
comprehensive income: 

Investments Equity Shares 3/31/2021 38.49 0.64 

Assets Measured at Fair value throu&h Profit & Lo•• 
Account: 

Denvanve Financial Assets 3/31/2021 

Quantitative disclosure of fair values measurement hierarchy for assets as at 31st March 2020: 
(Rs. in Lacs) 

Fair value meaaurement usin• 

Dcacription Date or Valuation Quoted Price s la active markets 
(Lcvcl l) 

Sipificant observable 
lnputa 

(Level 2) 

Sipificant 
unobservable inputs 

(Level 3) 

Assets Measured at Fair value throu&:h other 
comprehensive income: 

Investments Equity Shares 3/31/2020 20.56 5.87 

Assets Measured at Fair value throuth Profit & Loss 
Account: 

Derivative Financial Assets 3/31/2020 0.44 



Note 30 Related Party Transactions 

{i) Names of related parties and nature of relationship 

Cate•o"' or related oart lea ;, . Name ' Associate Companv Share India Securities Limited 
Enterprises/Companies in which Key Manaiement 
Personnel or their relatives are able to exercise 
significant influence 

Share India Fincap Private Limited 
Share India Securities (IFSC) Private Limited 
Share India Capital Services Private Limited 
Share India Insurance Brokers Private Limited 
Share India Smile Foundation 
Total Securities (IFSC) Private Limited 
Akashdeep Metal Industries Limited 
Anmol Financial Services Limited 
Algowire Trading Technologies Private Limited 
Algowire Systems Private Limited 

Modtech [nfraventures Private Limited 
Algotrade Securities Private Limited 
N.R. Merchants Private Limited 
Ever-Style Services Private Limited 
Aggarwal Enterprises 

RS Futures LLP 
Skyveil Trade Solutions LLP 
lnvestcru·e Reality LLP 
SOT Securities LLP 
RS Securities 

Agro Trade Solutions 
Grcwwell Solutions 
Luxmi Trade Solutions 
Aggarwal Finance Company 

Key Management Personnel Agrun Gupta (Director} 
Sachin Gupta (Director) 
Rajesh Gupta (Director) 

Relatives of Key Management Personnel (with whom the 
company bad Transactions during: the year) 

(ii) Transactions with Related Parties 
The following transactions were carried out with related parties in the ordinary course of business: 

(Rs in Lacs) 

Part iculan Aa at March 31, 2021 As at March 31, 2020 
Transactions Balance Transactions Balance 

Loan Received and given back 
Enterprises covered under Ind AS-24 
Share India Fincap Pvt Ltd 28.00 193.52 1,099.20 

Loan Paid 
Enterprises covered under Ind AS-24 

Share India Fincap Pvt Ltd 274.00 193.52 158.80 

Loan Received Back 
Enterprises covered under Ind AS-24 

Share India Fincap Pvt Ltd 90.72 193.52 130.80 

Brokerage Paid 
Enterprises covered under Ind AS-24 

Share India Secunues Ltd. 0.00 7.65 N.A. 

Interest Received 
Enterprises covered under Ind AS-24 

Share India Fincap Pvt Ltd 11.14 N./\. 

Interest Paid 
Enterprises covered under Ind AS-24 
Share India Fmcao Pvt Ltd 18.19 N.A. 

*The Company provides long term benefits in the form of Gratuity to Key managerial person along with all employees, cost of same is not identifiable separately and not disclosed. 

Financial Risk Management: 

The Company's principal financial liabilities, comprise trade and other payables. The main purpose of these financial liabilities is limited to maintain the Company's operations. The 
Company's principal financial assets includes Investments, trade & other receivables, Cash and cash equivalents and deposit. 

The Company is exposed to credit risk and Liquidity nsk. The Company's Senior management oversees the management of these risks. The Comapany's financial risk acnvuies are 
governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with Company's policies and risk objectives. 

Credit Risk 
Credit Risk is the risk that counterparty will not meet its obligations under a financiaJ instrument or customer contract, leading to a financiaJ loss. The Company ts exposed to credit nsk 
from its operation acuviues (prunarily trade receivables) and deposits with banks and financiaJ institutions. 

Financial Instruments & cash deposits: 

Credit risk from BaJances with banks and financial institutions rs managed by the Company's treasurv department in accordance with the Company's Policy. Investments of surplus tunds 
are made only by bank FDR. 

Liquidity risk 
Liquidity nsk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity nsk by ensuring, as far as possible, 
that u will always have sufficient liquidity to meet its liabilities when due. 

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of surplus operating funds or shareholder's fund. The Company's policy is 
to run organisation as a debt free company. 



Note 32 Capital management: 
The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business. The Company's 
objective when managing capital is to maintain an optimal structure so as to maximize shareholder value. 

The Company is predominantly equity financed which is evident from the capital structure table. Further, the company has always been a net cash company with cash and bank balances 
a.long with investment which is predominantly investment in fixed deposit being far in excess of financial liabilities. 

Note 33 There were no Micro, Small and Medium Enterprises, to whom the Company owed dues, which were outstanding for more than 45 days as at 3 l st March, 2021. This information ns 
required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent, such parties have been identified on the basis of 
information available with the Company. 

Note 34 Previous year's figures have been regrouped/ reclassified and rearranged wherever necessary to correspond with the current year's classification/ disclosure. 

CA. T.K. 

For M/s SHARE INDIA COMMODITY BROKERS PVT. LTD. 

AUDITOR'S REPORT 

~~ 
Director 
DIN: 00006056 

AGAM GUPTA 
DIRECTOR 
DIN: 06942114 

Place: New Delhi 
Date: 22/05/2021 



SHARE INDIA COMMODITY BROKERS PRIVATE LIMITED 

SCHEDULE OF PROPERTY PLANT & EQUIPMENTS FOR THE YEAR ENDING 31st MARCH 2021 

AS PER INCOME TAX ACT 

(Amount in Rs.) 
PARTICULARS RATE W.D.V. AS ADDITION ADDITION SALE GROSS DEP W.D.V. ON 

OF DEP ON 01.04.2020 BEFORE AFTER DURING THI TOTAL FOR THE 31-03-2021 
180 DAYS 180 DAYS YEAR YEAR 

LAND 0% 2,000,000.00 2,000,000.00 2,000,000.00 

AIR CONDITIONER 15% 18,720.00 18,720.00 2,808.00 15,912.00 

VSAT EQUIPMENT 15% 35,275.00 35,275.00 5,291.00 29,984.00 

COMPUTER 40% 3,512.00 3,512.00 1,405.00 2,107.00 

SOFTWARE 40% 17.00 17.00 7.00 10.00 

ROUTER 15% 8,222.00 8,222.00 1,233.00 6,989.00 

FURNITURE & FIXTURE 10% 5,704.00 5,704.00 570.00 5,134.00 

OFFICE EQUIPMENTS 15% 7,145.00 7,145.00 1,072.00 6,073.00 

MOTOR BIKE 15% 5,148.00 5,148.00 772.00 4,376.00 

TELEVISION 15% 5,960.00 5,960.00 894.00 5,066.00 

TOTAL 2,089,703.00 2,089,703.00 14,052.00 2,075,651.00 

fr ~~ 


