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Budget highlights 2024-25:

Before we start, first things first!

Well, there is a bright chance that the buy and hold fairy tale at Dalal Street is about to be tested.

# The key negative catalysts from Finance Minister Nirmala Sitharaman’s seventh Union Budget:
 1) Short term gains of financial assets to attract 20% tax Rate.

 2) Long term gains on all financial a non-financial asset to attract a tax rate of 12.5%.

 3) Increase in limit of exemption of capital gains on financial assets to ̀ 1.25 lakh per year.

Well, Nifty is likely to stay depressed as investors are mostly disheartened by tinkering in the long-term capital gains tax (LTCG) and the short-term 

capital gains tax (STCG) structures.

Technically speaking, on the downside, Nifty’s biggest support exists at its 200 DMA at 21805 mark.

  # Roadmap for pursuit of ‘Viksit Bharat’

# Infrastructure: 
 1) The biggest positive takeaway was that the Govt to spend Rs 11.11 trillion for infrastructure spending/capex in FY25 (3.4% of GDP). 

 2) �1.5 lakh crore to states as long-term interest free loans to support resource allocation.

 3) Phase IV of PMGSY will be launched to provide all weather connectivity to 25,000 rural habitations.

  # Productivity and resilience in Agriculture

Natural Farming
 • 1 crore farmers across the country will be initiated into natural farming, supported by certification and branding in next 2 years.

 • 10,000 need-based bio-input resource centres to be established.

Shrimp Production & Export
 • Financing for Shrimp farming, processing and export will be facilitated through NABARD.
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• 20 lakh youth will be skilled over a 5-year period.

• 1,000 Industrial Training Institutes will be upgraded in hub and spoke arrangements with outcome orientation.

• Course content & design aligned as per skill needs of industry

PM’s	Package	(3	schemes	for	Employment	Linked	Incentive)	
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Financial support of �15,000 crores will be arranged in FY 24-25.

Completion of Polavaram Irrigation Project ensuring food security of the nation.

Essential infrastructure such as water, power, railways and roads in Kopparthy node on the 

Vishakhapatnam-Chennai Industrial Corridor and Orvakal node on Hyderabad-Bengaluru Industrial 

Corridor.

New airports, medical facilities and sports infrastrucutre for Bihar ( Rs 26,000 crore to be allocated to 

highways in Bihar)

Andhra Pradesh Reorganization Act:

# Special Financial Support for Andhra Pradesh: 

# Huge announcements for Bihar:
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# Detailed roadmap to pursue nine priorities for 

generating opportunities for India:

Productivity and resilience in agriculture

Employment and skilling 

Improved human resources, social justice

Manufacturing and services

Urban development

Energy security

Infrastructure

Innovation, R&D

NexGen reforms
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# Robust Indian Economy in 6 charts:
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# Simplifying New Tax Regime:

Standard Deduction for salaried employees increased from 
�50,000 to �75,000

Deduction on family pension for pensioners increased from

�15,000 to �25,000

Savings
upto

�17,500
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# Expenditure of Major Items

�In Crores



You generate, we multiply www.shareindia.com

Budget highlights 2024-25:

Budget BIG Market Impact  for 2024-25

We suspect, volatility will be the hallmark at Dalal Street, as Nifty is likely to continue wavering to the policy 

announcements, as investors are mostly disheartened by tinkering in the long-term capital gains tax 

(LTCG) and the short-term capital gains tax (STCG) structures.

On the downside, Nifty’s biggest support exists at its 200 DMA at 21805 mark.

Anyway, we firmly believe FM Sitharaman’s Union Budget ushers a ‘new leg to the bull market’. 

The budget has given lots of impetus for domestic-led growth on backdrop of higher capex. 

So obviously, India domestic shinning story will be into play. Hence focus should be consumption boom, 

defence, railways, hotels, services and electronics

Bottom-line: The Union Budget could be a game changer and represents the reforms of the BJP 

government as all bullish eyes now aim for —— India’s ambition to reach the $5 trillion economy goal.



Disclosures and Disclaimers:

This report has been prepared by Share India Securities Limited (here in after referred to as SISL) in the capacity of a Research Analyst registered with SEBI and distributed as per SEBI (Research Analysts) 

Regulations 2014. This report is prepared and distributed by Research Analysts employed by SISL for information purposes only, and neither the information contained herein, nor any opinion expressed should 

be construed or deemed to be construed as solicitation or as offering advice for the purposes of the purchase or sale of any security, investment, or derivatives. The information and opinions contained in the 

report were considered by SISL to be valid when published. The report also contains information provided to SISL by third parties. Whilst SISL has taken all reasonable steps to ensure that all the information in 

the report is correct, SISL does not offer any warranty as to the accuracy or completeness of such information. Any person placing reliance on the report does so entirely at his or her own risk and SISL does not 

accept any liability as a result. Securities markets may be subject to rapid and unexpected price movements and past performance is not necessarily an indication of future performance. Investors must undertake 

independent analysis with their own legal, tax, and financial advisors and reach their own conclusions regarding investment in securities market and should understand that. Under no circumstances can it be 

used or considered as an offer to sell or as a solicitation of any offer to buy or sell the securities mentioned within it. The information contained in the research reports may have been taken from trade and 

statistical services and other sources, which SISL believe is reliable. SISL or any of its group/associate/affiliate companies do not guarantee that such information is accurate or complete and it should not be 

relied upon as such. Any information provided in the report reflect analysis at this date and are subject to change without notice. SISL submits that no material disciplinary action has been taken on SISL by any 

regulatory authority impacting Research Analysis activities.

SISL is a Member of National Stock Exchange of India Limited (NSE), BSE Ltd (Bombay Stock Exchange), Multi Commodity Exchange of India Limited (MCX), National Commodity and Derivatives Exchange 

Limited (NCDEX), and has Depository Participant affiliation with Central Depositories Services (India) Limited (CDSL). It is a SEBI registered Portfolio Manager and SEBI registered Research Analyst [SEBI Reg. 

No.: INB/F/E 231079832, INB/F/E 011079838, IN-DP-32-2015, AMFI Reg. No. ARN: 78041, SEBI Research Analyst Reg. No.: INH100005011, CIN -L67120GJ1994PLC115132].

Certifications: The Research Analyst(s), Girish Kumar, who prepared this research report hereby certifies

that the views expressed in this research report accurately reflect the research analyst's personal views about all of the subject issuers and/or securities, that the analyst(s) have no known conflict of interest and 

no part of the research analyst’s compensation was, is, or will be, directly or indirectly, related to the Specific views or recommendations contained in this research report.

Additional Disclosures of Interest:

1. The Research Analyst, SISL, or its associates or relatives of the research analyst does not have any Financial interest in the company(ies) covered in this report.

2. The Research Analyst, SISL or its associates or relatives of the research analyst affiliates do not Hold more than 1% of the securities of the company (ies) covered in this report as of the end of the month 

immediately preceding the distribution of the research report.

Share India Securities Limited

Corporate Office Registered Office

Share India Securities Limited
A-15, Sector-64, Noida-201301
Contact No. : 1800 203 0303

Call Us: 1800 203 0303
Email: support@shareindia.com

1701-1703, 17th Floor, 
Dalal Street Commercial Co-operative Society Limited, 
Road 5E, Block 53, Zone 5, Gift City, Gandhinagar, 
Gujarat-382355, India

You generate, we multiply www.shareindia.com



3. The Research Analyst, his/her associate, his/her relative, and SISL, do not have any other material conflict of interest at the time of publication of this research report.

4. The Research Analyst, SISL, and its associates have not received compensation for brokerage Services, investment banking, merchant banking or for any other products or services from the Company(ies) 

covered in this report, in the past twelve months.

5. The Research Analyst, SISL or as associates have not managed or co-managed, in the previous twelve months, a private or public offering of securities for the company (ies) covered in this report.

6. The Research Analyst, SISL or its associates have not received compensation or other benefits from the company(ies) covered in this report or from any third party, in connection with the research report.

7. The Research Analyst has not served as an Officer, Director, or employee of the company (ies) covered in the Research report.

8. The Research Analyst and SISL has not been engaged in market making activity for the company(ies) covered in the Research report.

Suitability and Risks. This research report is for informational purposes only and is not tailored to the specific investment objectives, financial situation or particular requirements of any individual Recipient 

hereof. Certain securities may give rise to substantial risks and may not be suitable for certain investors. Each investor must make its own determination as to the appropriateness of any Securities referred to in 

this research report based upon the legal, tax and accounting considerations Applicable to such investor and its own investment objectives or strategy, its financial situation and its Investing experience. The 

value of any security may be positively or adversely affected by changes in Foreign exchange or interest rates, as well as by other financial, economic, or political factors.

Sources, Completeness and Accuracy: The material herein is based upon information obtained from sources that SISL and the research analyst believe to be reliable, but neither SISL nor the research analyst 

represents or guarantees that the information contained herein is accurate or complete and it should not be relied upon as such. Opinions expressed herein are current opinions as of the date appearing on this 

material and are subject to change without notice. Furthermore, SISL is under no obligation to update or keep the information current. Without limiting any of the foregoing, in no event shall SISL, any of its 

affiliates/employees or any third party involved in or related to computing or compiling the information have any liability for any damages of any kind including but not limited to any direct or consequential loss or 

damage, however arising, from the use of this report.

Copyright: The copyright in this research report belongs exclusively to SISL. All rights are reserved. Any unauthorised use or disclosure is prohibited. No reprinting or reproduction, in whole or in part, is permitted 

without the SISL’s prior consent, except that a recipient may reprint it for internal circulation only and only if it is reprinted in its entirety.

Caution: Risk of loss in trading/investment can be substantial and even more than the amount / margin given by you. Investment in securities market are subject to market risks, you are requested to read all the 

related documents carefully before investing. You should carefully consider whether trading investment is appropriate for you in light of your experience, objectives, financial resources and other relevant 

circumstances. SISL and any of its employees, directors, associates, group entities, or affiliates shall not be liable for losses, if any, incurred by you. You are further cautioned that trading/investments in financial 

markets are subject to market risks and are advised to seek independent third-party trading/investment advice outside SISL/group/associates/affiliates/directors/employees before and during your 

trading/investment. There is no guarantee/assurance as to returns or profits or capital protection or appreciation. SISL and any of its employees, directors, associates, and/ or employees, directors, associates of 

SISL’s group entities or affiliates is not inducing you for trading investing in the financial market(s). Trading/Investment decision is your sole responsibility. You must also read the Risk Disclosure Document and 

Do’s and Don’ts before investing.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, 

publication, availability or use would be contrary to law, regulation or which would subject SISL and affiliates to any registration or licensing requirement within such jurisdiction. The Profits or capital protection or 

appreciation. SISL and any of its employees, directors, associates, and/or employees, directors, associates of SISL’s group entities or affiliates is not inducing you for Trading/investing in the financial market(s). 

Trading/Investment decision is your sole responsibility.

You must also read the Risk Disclosure Document and Do’s and Don’ts before investing.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, 

publication, availability or use would be contrary to law, regulation or which would subject SISL and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein 

may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform themselves off and to observe such 

restriction. For Detailed Disclaimer, please visit our website www.shareindia.com.

You generate, we multiply www.shareindia.com


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13

