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This Banker to the Issue Agreement ("Agreement"), made on 22nd day of February, 2023 at Noida, by and 
among, 

SHARE INDIA SECURITIES LIMITED, a company incorporated under the laws of India and having 
its registered office at 1701, 17th Floor, Dalal Street Commercial Co-operative Society Limited, Road 5 E, 
Block 53, Zone 5, Gift City, Gandhinagar, Gujarat -382355. (hereinafter referred to as the "Issuer" or the 
"Company", which expression shall unless repugnant to the context or meaning thereof mean and include 
its successors and permitted assignee, of the FIRST PART); 

AND 

CORPORATE PROFESSIONALS CAPITAL PRIVATE LIMITED, a company incorporated under 
the laws of India and whose registered office is situated at D-28, South Extension Pait-I, New Delhi l I 0 
049 (hereinafter referred to as "Lead Manager", which expression shall unless repugnant to the context 
or meaning thereof mean and include its successors and permitted assignee, of the SECOND PART) 

AND 

HDFC BANK LIMITED, a banking company duly incorporated under the laws of India, and having its 
registered office at FIG-OPS Department-Lodha, I Think Techno Campus 0-3 Level, Kanjurrnarg- East 
Mumbai 400 042 (hereinafter referred to as "HDFC Bank" which expression shall unless repugnant to the 
context or meaning thereof mean and include its successors and permitted assignee, of the THIRD PART); 

AND 

BIGSHARE SERVICES PRIVATE LIMITED, a company incorporated under the laws of India and 
having its registered office at E2 Asna Industrial Estate, Saki Vihar Road Sakinaka Andheri East, Mumbai 
400 072 (hereinafter referred to as the "Registrar", which expression shall, unless it be repugnant to the 
context or meaning thereof, be deemed to mean and include its successors and permitted assigns), of the 
THIRD PART). 

HDFC Bank will be referred to as "Banker to the Issue" or "Allotment Bank" or "Refund Bank", as 
applicable. The Company, Lead Manager, Registrar, and HDFC Bank are hereinafter collectively referred 
to as "Parties" and individually as "Party". 

WHEREAS 



8. The ard of Directors of the Company ("Board of Directors"), has pursuant to a resolution passed 
at its meeting held on December 26, 2022 and duly authorized Rights Issue Committee 
("Co mittee") at its meeting held on January 16, 2023, February 15, 2023 and February 22, 2023 
authorl'zed the Issue. 

C. Bigsh re Services Private Limited shall be appointed by the Company as the Registrar to the Issue 
and th Company shall enter into an agreement with the Registrar ("Registrar Agreement"). 

The C mpany has appointed the Lead Manager to manage the Issue and shall enter into an 
agree ent with the Lead Manager in this regard ("Issue Agreement"). 

In rela ion to the Issue, the Company will apply for the (i) in-principle approval from the BSE 
Limite ("BSE") and National Stock Exchange of India Limited ("NSE") (together, the "Stock 
Excha ges") for listing of the Rights Securities to be Allotted in the Issue and (ii) trading approval 
of Rig ts Entitlements (as defined herein below) to the Stock Exchanges, once the Rights 
Entitle: ents (as defined) are credited in the respective demat accounts of the Eligible Shareholders. 
aving regard to the need to conclude the process of Allotment (as defined herein below) and 

listing f Rights Securities pursuant to the Issue, consistent with the statutory/regulatory 
·equire ents, it is required to appoint the Banker to the Issue to deal with the various matters 
elating to collection, appropriation and refund of Application Monies (as defined herein below) 
nd oth r matters related thereto in relation to the Issue. Pursuant to Regulation 76 of the SEBI 
CDR gulations, all Applicants (including Renouncees) are required to make an Application in 
he lssu through the ASBA process only. 

D. 

E. 

F. ccordi gly, in order to enable the collection, appropriation and refund of Application Monies (as 
efined erein below) in relation to the Issue and other matters related thereto, the Company, in 
onsult ion with the Lead Manager, has agreed to appoint HDFC Bank as the Allotment Bank and 

t e Ref d Bank as per the terms set out in this Agreement. 

G. furthe ance to the above and at the request of the Company, HDFC Bank has agreed to act as the 
anker t the Issue, in its capacities as the Allotment Bank and the Refund Bank, in order to enable 

t e com letion of the Issue, in accordance with the process specified in the Letter of Offer (as 
d fined erein below) and subject to the terms and conditions of this Agreement to deal with the 
v rious atters relating to collection, appropriation and refund of Application Monies in relation 
t the Iss re. 

H. T e duti , responsibilities and liabilities of the Banker to the Issue mentioned in this Agreement 
s all be I mited to the operation of the Allotment Account and Refund Account (as defined herein 
b low), o ened and maintained by the Banker to the Issue in its capacity as the banker to the issue 
in accord nee with this Agreement, the Letter of Offer and the Securities and Exchange Board of 
In ia (Ba kers to an Issue) Regulations, 1994 ("SEBI BTI Regulations"), as amended from time 
to time al ng with other roles and responsibilities as may be specified in this Agreement. 
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RE, in consideration of the foregoing and the mutual promises, covenants, and 
agreement set fo h in this Agreement, and for other good and valuable consideration, the sufficiency of 
which is h reby a knowledged by the Parties, the Parties hereby agree as follows: ,, 

1. 

I. 1 



1.1.1 "Affiliate"with respect to any person, means (a) any other person that, directly or indirectly, 
through one or more intermediaries, Controls or is Controlled by or is under common Control 
with such person, (b) any other person which is a holding company, subsidiary or joint 
venture of such person, and/or (c) any other person in which such person has a "significant 
influence" or which has "significant influence" over such person, where "significant 
influence" over a person is the power to participate in the management, financial or operating 
policy decisions of that person but is less than Control over those policies and that a 
shareholder beneficially holding, directly or indirectly through one or more intermediaries, 
20% or more interest in the voting power of that person is presumed to have a significant 
influence over that person. In addition, for the purposes of this Agreement the "Promoters" 
and members of the "Promoter Group" are deemed to be Affiliates of the Company. For 
purposes of this definition, (i) the terms "holding company" and "subsidiary" have the 
meanings set out in Sections 2( 46) and 2(87) of the Companies Act, 2013 and (ii) the terms 
"Promoters" and "Promoter Group" have the meanings set out in the Issue Documents and 
in accordance with the SEBI ICDR Regulations. 

I. I .2 "Agreement" shall have the meaning ascribed to such term in the preamble to this 
Agreement; 

1.1.3 "Allotment" or "Allotted" shall mean allotment of Rights Securities pursuant to the Issue; 

1.1.4 "AllotmentAccount"shall mean the account opened with Allotment Bank, into which the 
ApplicationMoneyblocked by ASBA in the ASBA account, with respect to successful 
Applicants will be transferred on the Transfer Date in accordance with Section 40(3) of the 
Companies Act, 2013; 

1.1.5 "Allotment Bank" shall have the same meaning as ascribed to it in the Preamble to this 
Agreement; 

1.1.6 "Applicable Law"means any applicable law, bye-law, rule, regulation, guideline, circular, 
order, notification, regulatory policy (including any requirement or notice of any regulatory 
body), listing agreements with the Stock Exchanges (as hereafter defined), compulsory 
guidance, rule of court or directive, delegated or subordinate legislation in any applicable 
jurisdiction, in or outside India, including any applicable securities law in any relevant 
jurisdiction, including the Securities and Exchange Board of India Act, 1992, the Securities 
Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 1957, the 
Companies Act (as hereafter defined), the SEBI ICDR Regulations, the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("SEBI Listing Regulations"), the Foreign Exchange Management Act, 
1999 and rules and regulations thereunder, and the guidelines, instructions, rules, 
communications, circulars and regulations issued by the Government of India, the Registrar 
of Companies (as hereafter defined), SEBI, the Reserve Bank of India, the Stock Exchanges 
(as hereafter defined) or by~any6'ther governmental or statutory authority or any court or 
tribunal (and similar. agfeemenJf1. rules, regulations, orders and directions in force in other 
countries wheretlie Iss_ue is:J~1ffejaun~hed or marketed); 

··'·\:i?\l ·A,-. 
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1.1.8 "Application" shall refer to an application made by the Applicantduring the Issue 
Period through submitting the Application Formor in the form of a plain paper application, to 
the Designated Branch of the SCSB or on line/ electronic application through the website of 
the SCSBs, to subscribe to the Rights Securities issued pursuant to the Issue; 

1.1.9 "Application Form"shall unless the context otherwise requires, an application form used by 
an Applicant to make an application for the Allotment of Rights Securities in this Issue; 

1.1.10 "Application Money" I "Application Amount" shall refer to aggregate amount payable at 
the time of Application, i.e., n,675 (i.e. ~700 for each Rights Equity Share and ~2,975 for 17 
Warrants@ ~175 per Warrant)which will be blocked by the SCSBs in the respective ASBA 
accounts of each of the Applicants; 

1.1. J l "Application Supported by Blocked Amount"/ "ASBA" shall mean the application 
(whether physical or electronic) used by an Applicant to make an application authorizing the 
SCSB to block the Application Money in the ASBA accountof the Applicant, maintained 
with the SCSB; 

1.1.12 "Arbitration and Conciliation Act"shall have the meaning ascribed to such term in Clause 
JS. I; 

1.1.13 "Banker to the Issue" shall have the meaning given to such term in the preamble to this 
Agreement; 

.1.14 "Banking Hours" shall mean in respect of the Banker to the Issue, its official working hours 
n Mumbai; 

.1.15 'Basis of Allotment" means the basis on which Allotments will be made by the Company,in 
onsultation with the Designated Stock Exchange, as detailed in the Letter of Offer; 

1.1.16 Beneficiaries" shall, in the first instance,from the Transfer Date until the receipt of final 
isting and trading approvals, mean applicants whose Application Forms have been accepted 
nd the corresponding amounts, for the Rights Securities applied for through the approved 
pp! ication Forms blocked in their ASBA accounts, and subsequently transferred to the 
llotment Account (such ASBA Investors shall be the beneficiaries under this Agreement in 
lation to their respective Application Money, subject however to the terms of this 
greement); in the second instance, from the receipt of the final listing and trading approvals 
d upon transfer of the Issue Amount into the Company Account, the Company; 

I l. J 7 " SE" shall mean the BSE Limited; 

1.1.18 

I. .19 
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J .1.21 "Company Account" shall mean the account designated by the Company wherein the Issue 
Amountfrom the Allotment Account will be transferred after the receipt of the trading and 
listing approval from the Stock Exchanges; 

1.1.22 "Control" shall have the meaning set forth under the Companies Act, 2013 and the Securities 
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 and the terms "Controlling" and "Controlled" shall be construed accordingly; 

1.1.23 "Designated Branches" shall mean those branches of the SCSBs which shall collect the 
Application Form or the plain paper application, as the case may be in physical form; 

1.1.24 "Designated Stock Exchange" shall meanNational Stock Exchange of India Limited; 

1.1.25 "Disputing Parties"shall have the meaning ascribed to such term in Clause 15.1; 

1.1.26 "Eligible Shareholders"shall mean a holder of Equity Shares, as on the Record Date; 

1.1.27 "Equity Shares" shall mean the equity shares of the Company having face value of ~ 10 
(rupees ten) each; 

1.1.28 "FEMA" shall mean the Foreign Exchange Management Act, 1999, as amended from time to 
time, and the regulations framed hereunder; 

1.1.29 "Freeze Period"shall have the meaning ascribed to such term in Clause 10.2.2; 

1. I .30 "Individuals" shall mean all categories of persons who are individuals or natural persons 
(including Hindu Undivided Families acting through their Karta); 

1.1.31 "Issue" shall have the meaning ascribed to such term in the preamble to this Agreement; 

1.1.32 "Issue Amount" shall refer to the sum total of the Application Money receivedfrom the 
Applicants towards Allotment of the Rights Securities, which will be transferred to the 
Company Account upon receipt of the trading and listing approval from the Stock Exchanges; 

1.1.33 "Issue Closing Date" shall mean the date after which the SCSBs (through its Designated 
Branches or through the online/electronic application on the website of the SCSBs (if made 
available by such SCSBs)), will not accept any Applications for the Rights Securities, as 
intimated by the Lead Manager to the Banker to the Issueand the Registrar in the format as 
annexed hereto and marked as Annexure B2; 

1.1.34 "Issue· Documents" shall mean the Letter of Offer, the Application Form and the Rights 
Entitlement Letter, if any, together with all amendments, corrigendum, corrections, 
supplements or notices to investors, for use in connection with the Issue; 

1.1.35 

. -· ···~ .. .,., ........ 



1.1.36 "Lead Manager" shall have the meaning given to such term in the preamble to this 
Agreement; 

1.1.37 "Letter of Offer" means the letter of offer to be filed by the Company with the Stock 
Exchanges and the SEBI, including the abridged version of the Letter of Offer and any 
international wrap or supplement, in each case, together with all amendments, corrections, 
supplements or notices to investors, for use in connection with the Issue; 

1.1.38 "Masters"shall have the meaning ascribed to such term in Clause 3.1.3(c); 

.1.39 "NACH" shall mean National Automated Clearing House; 

.1.40 'NEFT" shall mean National Electronic Fund Transfer; 

.1.41 'NPCI"shall. have the meaning ascribed to such term in Clause 3.1.3(b ); 

.1.42 'NRI" shall mean a person resident outside India, who is a citizen of India or a person of 
ndian origin and will have the same meaning as ascribed to such term in the Foreign 
xchange Management (Deposit) Regulations, 2000; 

1.1.43 NSE" shall mean the National Stock Exchange of India Limited; 

1.1.44 'Refund Account" shall mean the account opened with Refund Bank from which refunds of 
e whole or part of the Issue Amount, if any, shall be refunded and which shall be operated 
accordance with the terms hereof; 

1.1.46 " egistrar" shall have the meaning given to such term in the preamble to this Agreement; 

1.1.4 7 " enouncees" shall mean any person(s) who has/ have acquired Rights Entitlements from the 
igible Shareholderson renunciation, in accordance with the SEBI ICDR Regulations; 

1 . .48 " ights Entitlements" shall mean the number of Rights Securities that an Eligible Equity 
areholder is entitled to, determined as a proportion to the number of Equity Shares held by 

s ch Eligible Shareholder on the Record Date; 
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1.1.53 

"I OC" shall mean the Registrar of Companies, Ahmedabad at; 

" TGS" shall mean Real Time Gross Settlement; 



2. 

1.1.55 "Transfer Date" shall mean the date on which the amount blocked by ASBA will be 
transferred to the Allotment Account in accordance with the provisions of this Agreement, 
upon finalization of the Basis of Allotment, in consultation with the Designated Stock 
Exchange; and 

"Working Day" shall mean all days, other than the se_cond and. fourth Sa~urdays of the 
month, Sunday or a public holiday, on which commercial banks in Mumbai are open for 
business; provided however, with reference to the Issue Period, "Working Day" sl:all mean ~II 
days, excluding all Saturdays, Sundays or a public holiday, on which commercial banks 111 

Mumbai are open for business; and with reference to the time period between the Issue 
Closing Date and the listing of the Rights Securities on the Stock Exchanges, "Working Day" 
shall mean all trading days of the Stock Exchanges, excluding Sundays and bank holidays. 

1.1.56 

1.2 Interpretation: 

In this Agreement, unless the context otherwise requires: 

1.2.1 words denoting the singular number shall include the plural and vice versa; 

1.2.2 words denoting a person shall include an individual, corporation, company, partnership, trust 
or other entity; 

1.2.3 heading and bold type face are only for convenience and shall be ignored for the purposes of 
interpretation; 

1.2.4 references to the word "include" or "including" shall be construed without limitation; 

1.2.5 references to this Agreement or to any other agreement, deed or other instrument shall be 
construed as a reference to this Agreement or such other agreement, deed, or other instrument 
as the same may from time to time be amended, varied, supplemented, replaced or novated; 

1.2.6 references to any Party to this Agreement or any other agreement or deed or other instrument 
shall include its successors or Permitted Assigns; 

1.2.7 a reference to an Article, Clause, Section, Paragraph or Annexure is, unless indicated to the 
contrary, a reference to an article, clause, section, paragraph or annexure of this Agreement; 

1.2.8 unless otherwise defined the reference to the word 'days' shall mean Calendar Days; and 

1.2. 9 reference to any other statute or statutory provision shall be construed as a reference to the 
same as it may have been, or may from time to time be amended, modified or re-enacted. 



2.2 

2.4 

2.5 

2.6 

2.7 

2.8 

2.9 

respo sibilities, and liabilities of the Banker to the Issue mentioned in this Agreement shall be limited 
to the Allotment Account and the Refund Account, opened and maintained for the Issue, with such 
bank, . accordance with this Agreement, the SEBJ ICDR Regulations and other applicable laws and 
regul ions. 

Simul neously with the execution of this Agreement, the Allotment Bankshall open and establish one 
or mor accounts with themselves (hereinafter referred to as the "AllotmentAccount"), which shall be 
"non-i terest-bearing, no lien account". The Allotment Account shall be designated as "Share India 
Securit es Limited-Rights Allotment Account". 

2.3 Simultaneously with the execution of this Agreement, Refund Bank shall establish a Refund 
Accoun which shall be a "non-interest-bearing, no lien account" with itself. The Refund Account 
hall be designated as" Share India Securities Limited-Rights Refund Account 

he 11101 ies lying to the credit of the Allotment Account and the Refund Account shall be held by the 
anker the Issue solely for the benefit of the Beneficiaries, determined in accordance with the terms 
f this greernent and Applicable Laws. TheBanker to the Issue, as the case may be, shall neither 

I ave an lien, encumbrance or any other right on the amounts standing to the credit of the Allotment 
ccount and/or the Refund Account nor have any right to set off, against such amount, any other 

a ount aimed by the Banker to the Issue against the Company or any person, including by reason of 
n n-pay: ent of charges/fees to the Banker to the Issue, as the case may be, for rendering services as 
a reed u er this Agreement or for any other reason whatsoever. 

T e oper tion of theAllotment Account and the Refund Account by the Banker to the Issue shall be 
st ictly in ccordance with the terms of this Agreement and Applicable Laws. The Allotment Account 
a d the R fund Account shall not have cheque drawing facilities, and deposits into or withdrawals and 

0111 such account shall be made strictly in accordance with this Agreement. 

B nker to he Issue hereby agrees, confirms and declares that it does not have (and will not have) any 
be eficial nterest in the amounts lying to the credit of the Allotment Account and the Refund Account, 
res ectivel , and that such · amounts shall be applied in accordance with the provisions of this 
Ag eernen the SEBI ICDR Regulations and any instructions issued in terms thereof. 

Bai ker to e Issue shall comply, with the terms of this Agreement, the SEBI ICDR Regulations, the 
SE I BT! \ egulations, FEMA and any other applicable law, rules, regulations, circu.lars or guidelines; 
and all dire tives or instructions issued by the SEBI or any other regulatory authonty, the Company, 
the .ead M nager and the Registrar, in connection with its responsibilities as aBanker to the Issue. 

In c se of u der subscription in the Issue, the Rights Securities will be allotted in accordance with the 
ter s of the Letter of Offer and in accordance with Applicable Law. 

The Compa y shall execute all documents and provide further information as may be required by the 
Ban er to th Issue for the establishment of the above Allotment Account andthe Refund Account. 

3. OP RATI N OF THE ALLOTMENT ACCOUNTAND REFUND ACCOUNT 

3. l 



Manager and the Registrar in this regard.The withdrawals and application of amounts unblocked from 
the ASBA accounts and credited to the Allotment Account shall be appropriated or refunded, as the 
case may be, on the happening of certain events and in the manner more particularly described herein 
below: 

3.1.1 Failure of the Issue 

(a) The Issue shall be deemed to have failed in the event of the occurrence of any of the 
following events: 

(i) the Issue shall have become illegal or shall have been prevented from 
completion post the Transfer Date, including pursuant to any order or 
direction passed by any judicial, statutory or regulatory authority. having 
requisite authority and jurisdiction over the Issue; 

(ii) the declaration of the intention of the Company to withdraw and/or cancel 
and/or abandon the Issue at any time after the Transfer Date, subject to 
compliance with the provisions of the SEBI ICDR Regulations; and 

(iii) Non-receipt of trading and listing approval from the Stock Exchanges. 

(b) The Lead Manager shall within one Working Dayfrorn the receipt of the relevant 
information from the Company regarding such event, intimate in writing to the 
Banker to the Issue and the Registrar in the manner as set forth in Annexure Fof the 
occurrence of any event specified in Clause 3 .1.1 (a)(i) to Clause 3. 1. I (a)(i ii). 

(c) On receipt of written intimation of the failure of the Issue from the Lead Manager, 
the Registrar shall, within two Working Daysfollowing the reconciliation of accounts 
with the Banker to the Issue, provide to the Lead Manager, the Banker to the Issue 
and the Company a list of Beneficiariesand the amounts to be refundedwith respect 
tothe Beneficiaries. The Registrar agrees to be bound by any such instructions from 
the Lead Manager and agrees to render all requisite cooperation and assistance in this 
regard. 

(d) The Lead Manager shall, on receipt of information as specified in Clause 3.1. l(b), 
issue instructions to the Banker to the Issue, along with the Registrar and the 
Company, in the manner set forth in Annexure Cfor transferring the monies standing 
to the credit of the Allotment Account maintained with them to the Refund 
Account.Further, the Registrar shall also issue instructions to the Banker to the Issue 
as set forth in Annexure D,for transferring the monies from the Refund Account to 
the respective ASBA account of the Beneficiaries from which the Application 
Money was unblocked. 

(e) 

'f,fi}ot 
. •. •. 



.1.2 

in the implementation of any instructions or the performance of itsobligations set 
forth in this Agreement, it shall be liable for such damages as may be and for any 
costs, charges and expenses resulting from such delay or in relation to any claim, 
demand, suit or other proceeding instituted against the Company, the Lead Manager, 
and/or the Registrar by any Applicant or any other Party or any fine or penalty 
imposed by the SEBI, the ROC or any other regulatory authority or court or tribunal 
on the Company and/or the Lead Manager. 

(g) In case of failure in obtaining trading and listing approval from the Stock Exchanges 
as contemplated in Clause 3.1.1 (iii), the Lead Manager and the Company shall, in 
writing, intimate the Registrar of the non-receipt of trading and listing approval. The 
Lead Managershall intimate the Banker to the Issue of such occurrence within two 
Working Days of receiving such intimation from the Stock Exchanges and/or the 
Company, as may be applicable, in the manner as set forth in Annexure F, and 
instruct the Banker to the Issue to transfer to the Refund Account, the Issue Amount 
lying to the credit of the Allotment Account. The Lead Manager and the Company 
shall ensure that the entire amount received is refunded to the Beneficiaries within 
seven days of receipt of rejection of trading and listing approval from the Stock 
Exchanges. 

ompletion of the Issue 

a) The Lead Manager shall, after the filing of the Letter of Offer with the Designated 
Stock Exchange, intimate in writing in the prescribed format (specified in Annexure 
Bl and Annexure B2 hereto), the Issue Opening Date and the Issue Closing Date to 
the Banker to the Issue and the Registrar, with a copy to the Company, at least one 
Working Day prior to such Issue Opening Date and Issue Closing Date, respectively. 
In case the Issue is extended by the Company, the Lead Manager shall communicate 
such extension and new issue closing date one day prior to the original Issue Closing 
Date. 

On the Transfer Date, upon being intimated in writing by the Lead Manager and the 
Registrar and pursuant to the finalization of the Basis of Allotment as approved by 
the Designated Stock Exchange, Application Money blocked under the ASBA 
process with respect to successful Applicants who are entitled to receive Allotment 
of Rights Securities shall be unblocked by the SCSBs and get credited to 
theA llotment Account. 

On the receipt of trading and listing approval, from the Stock Exchanges, the 
Company shall, in writing in the prescribed format (specified in Annexure A hereto), 
intimate the Lead Manager of receipt of such approval and provide them with the 
details of the Company Account, to which the Issue Amount lying to the credit of the 
Allotment Account with respect to successful Applicants, would be transferred. 

( ) 

(c 

(d The Banker to the Issue shall on receipt of written instructions from the Lead 
Manager, the Registrar and the Company, transfer the funds lying to the credit o ._]b~\O· 
Refund Account· instructed as per Annexure E to the Company's ~cr<tount, 
immediately upon receipt of instructions. ~?Ys c;o 

•e \G )/ ~cf~ ,, o S'~<;,.-o: 
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3.1.3 Refunds 

(a) The entire process of refunds through electronic clearance shall be completed within 
time prescribed by the SEBI and Stock Exchange in this regard. Subject to the 
provisions of this Agreement, it is agreed that in the event the Banker to the Issue 
does not comply with the refund instructions issued by the Registrar and the Lead 
Manager, it shall be liable to pay the interest at 15% (Fifteen per cent) per annum on 
the amount liable to be refunded for every such day of delay, provided that all the 
Parties agree that on the payment of such interest amount, the Banker to the Issue 
shall, subject to applicable statutory /regulatory requirements including the 
requirements of the SEBI ICDR Regulations, stand absolved of all or any other 
liability that may arise due to such non-compliance with the refund instructions 
issued by the Registrar and the Lead Manager. 

(b) The refunds pertaining to amounts in the Refund Account shall be made by the 
Refund Bank to the respective Applicants in the following manner: 

(i) NACH - Payment of refund would be done through NACH for Applicants 
having an account at one of the centres specified by the RBI, where such 
facility has been made available. This would be subject to availability of 
complete bank account details including Magnetic Ink Character 
Recognition (MICR) code wherever applicable from the depository. The 
payment of refund through NACH is mandatory for Applicants having a 
bank account at any of the centres where NACH facility has been made 
available by the RBI (subject to availability of all information for crediting 
the refund through NACH including the MICR code as appearing on a 
cheque leaf, from the depositories), except where applicant is otherwise 
disclosed as eligible to get refunds through NEFT or directcredit or RTGS. 

(ii) NEFT - Payment of refund shall be undertaken through NEFT wherever the 
Investors' bank has been assigned the Indian Financial System Code (IFSC), 
which can be linked to a MICR, allotted to that particular bank branch. IFSC 
Code will be obtained from the website of RBI as on a date immediately 
prior to the date of payment of refund, duly mapped with MICR numbers. 
Wherever the Investors have registered their nine digit MICR number and 
their bank account number with the Registrar or with the depository 
participant while opening and operating the demat account, the same will be 
duly mapped with the IFSC Code of that particular bank branch and the 
payment of refund will be made to the Investors through this method. 



3.2 

. 2.1 

losure 

(v) For all other Investors, the refund orders will be dispatched through speed 
post/ registered post. Such refunds will be made by cheques, pay orders or 
demand drafts drawn in favour of the sole/ first Investor and payable at par. 

Credit of refunds to Investors in any other electronic manner permissible 
under the banking laws, which are in force and are permitted by the SEBI 
from time to time. 

All the details for the compliance with the Clause 3. l.3(c) and 3. l.3(d) shall 
be provided by the Registrar to the Company and the Lead Manager 
immediately after such dispatch. 

c) Online validation, if available, at the point of payment by the Refund Bank is subject 
to the Company ensuring that the Registrar provides complete master lists 
("Masters"), to the Refund Bank, in the format specified by the Refund Bank. The 
Registrar shall ensure that any change in the Masters is communicated to the Refund 
Bank immediately to ensure timely payment of refund warrants. The Refund Bank 
shall be responsible for reconciliation of the Refund Account with the Masters 
provided by the Registrar and the Refund Bank shall provide a list of paid/unpaid 
cases at the end of the validation period to the Registrar. The physical examination of 
the refund warrants shall be done by the presenting bank as per new process under 
CTS clearing. 

d) All refunds under this Agreement shall be payable by the Refund Bank. The Banker 
to the Issue reserves the right to return refund warrants unpaid, if they are not 
mentioned in the Masters provided by the Registrar, or in case of any mismatch in 
any of the fields when compared for validation with the Masters. 

e) The Banker to the Issue shall not be responsible for any claim by any Beneficiary or 
ASBA Beneficiary, the Company, or any other person for fraudulent encashment 
through forgery or presentment through wrong bank, provided the Banker to the 
Issue has paid the refunds after due validation as described in this Clause 3 .1.3 and 
the Banker to the Issue has acted in good faith. 

f) Amounts shall only be withdrawn from the Allotment Account to the extent such 
withdrawal does not cause any of the Allotment Account to have a negative balance 
and the Banker to the Issue shall not incur any liability whatsoever for any non 
distribution in such circumstance. 

xcept as provided in Clause 3.1.3 of this Agreement, the Refund Bank, in its capacity as 
uch, shall not be responsible for such refund in the event that they have dispatched all 
efunds in accordance with the terms of this Agreement. 

fthe Allotment Account andthe Refund Account · · \-\O· . '1,1\· 
. n~'o> . \Ji'( 

he Company and the Allotment Bank shall take necessary steps to ensur_e 3'b9;s'frre of the . 
llotment Account once all monies are transferred into the Company AcCOf,!ijt"and the Refund . ~'<>\r::F;, 
ccount, as the case may be, in accordance with the terms of this Agr ~e 't. , J \seo s,~ 

. . . •' e,,f'y ~ • ~-" 'v'(:,.r:§ 

. ~~ ~' 
.,....- 
~ o TA~~ 

Pr~hUppal 
Adv.tcate 

, G) eg No.21387 : 
. :' 0 G.B.Nagar ~~ . · "h: OF\~ 



The Company and the Refund Bank shall take the steps necessary to ensure closure of the 
Refund Account promptly after all monies in the Refund Account are transferred in 
accordance with the terms of this Agreement to the respective Beneficiaries. 

3.2.2 The Banker to the Issue, in relation to theA!lotment Account andRefund Account, as 
applicable, shall act upon any written instructions of the Lead Manager, Company and 
Registrar in relation to amounts to be transferred from theAl!otment Account or in relation to 
amounts to be refunded from the Refund Account prior to receipt of trading and listing 
approvals or otherwise. The Banker to the Issue shall act promptly on the receipt of such 
information/instruction within the time periods specified in this Agreement. The Banker to 
the Issue shall stand fully discharged of all its legal obligations under this Agreement only if 
it has acted in accordance with the terms of this Agreement, the SEBI ICDR Regulations and 
any law or regulation that may be applicable to a transaction of this nature. 

4. DUTIES OF THE REGISTRAR 

4.1 The Parties hereto agree that the duties and responsibilities of the Registrar under this Agreement, 
shall include, without limitation, the following and the Registrar shall at all times carry out its 
obligations hereunder diligently and in good faith. 

4.2 The Registrar shall maintain accurately at all times the physical and electronic records relating to the 
Issue and theApplication Form and Applications on plain paperreceived from the SCSBs including, 
without limitation, the following: 

4.2.1 particulars relating to the allocation/allotment of the Rights Securities for the Issue; 

4.2.2 particulars relating to the monies to be unblockedinto the Allotment Account, and the refunds 
to be made to the Applicants in accordance with the terms of this Agreement, the Letter of 
Offer, the SEBI ICDR Regulations and the Companies Act; 

4.2.3 particulars of various pre-printed and other stationery supported by reconciliation of 
cancelled/ spoilt stationery; 

4.2.4 particulars of multiple Applications submitted by ASSA Investors (determined on the basis of 
common PAN) and rejected by the Registrar; 

4.2.5 particulars of files in case of refunds to be sent by electronic mode, such as NACH/ NEFT/ 
RTGS, etc.; and 

4.2.6 particulars relating to, or on, the refund warrants dispatched to Applicants. 

4.3 The Registrar shall provide in a timely manner, including as required under the SEBI ICDR 
Regulations, all accurate information to be provided by it under this Agreement, to ensure approval of 
the Basis of Allotment by the Designated Stock Exchange, Allotment of the Rights Securities and 
dispatch of refund warrants without delay, inc~\./.d/r;r~ providing the Banker to the Issue with the details 
of the monies requiredto berefunded to .th~"i?'*~arits,,all within one Working Day from approval of 
the Basis of Allotment or with] ·,9.-;;~ '~mg.'p{i.ys.-from the Issue Closing Date, whichever is earlier 

~a Sec(, a~d .extena _all, s.\..!RP~0 -'filrn1'tii,~g 'the final ·~r:ading and listing approval of the Rights Securities (:-a~· within one '~!:l).rl<!ii1~ fromJ!>f/pprov~~- Basis of Allotment by the Designated Stock 
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4.4 The gistrar shall be solely responsible and liable for any loss/damages suffered that arises from 
delays by it in supplying accurate information or for supplying Applicants with false / misleading 
inform tion or processing refunds or for the misuse of refund instructions or for failure to perform its 
duties and responsibilities as set out in this Agreement and shall keep the other Parties hereto 
indem ified against any costs, charges, and expenses or losses resulting from such delay or default in 
relatio to any claim, demand suit or other proceeding instituted by any Applicant or any other party 
or any me or penalty imposed by the SEBI or any other regulatory authority provided however, that 
the Re istrar shall not be responsible for any of the foregoing resulting solely from a failure of any 
other P rty in performing its duties under this Agreement. 

The R istrar shall be solely responsible for the correctness and the validity of the information 
relating to any refunds required to be made that has been provided by the Registrar to the Refund 
ank. he Registrar shall ensure that, in case of issuance of any duplicate warrant for any reason, 
ncludi: defacement, change in bank details, tearing of warrant or loss of warrant, it will convey the 
etails f such new warrant immediately to Refund Bank and in any event before such warrant is 
resent to it for payment, failing which the Registrar shall be responsible for any losses, costs, 
amage1 and expenses that the Refund Bank may suffer as a result of dishonour of such warrant or 
aymen of duplicate warrants. The Registrar shall also ensure that the refund bank details are printed 
n each refund warrant as per the SEBI ICDR Regulations. The Registrar shall be responsible for 
ddressi gall investor complaints or grievances relating to the Issue. 

4.5 

4.6 he Re 
pplicat 

a y oft 
c mes to 

strar shall use its best efforts while processing all Applications to separate the eligible 
ns from ineligible Applications, i.e., Applications which are capable of being rejected on 
technical or other grounds as stated in the Letter of Offer; or for any other reasons that 

he knowledge of the Registrar. 

4. 7 e Regi trar shall act in accordance with the instructions of the Company and the Lead Manager, the 
nker t the Issue and applicable provisions of the SEBI ICDR Regulations and other applicable 
s and egulations. In the event of any conflict in the instructions provided to the Registrar, it shall 

s ek clar ications from the Company and comply with the instructions of the Company given in 
c nsultati n with the Lead Manager. 

4.8 T e Regi trar shall be solely responsible for accurate uploading of files for credit of the Rights 
S curities into the dernat accounts of successful Applicants based on the approved Basis of Allotment 
b the De ignated Stock Exchange. 

4.9 e Regis rar shall be solely responsible and liable for any losses to other Parties caused by, arising 
ou of, or esulting from or in connection with any failure to perform its duties and responsibilities as 
set out in this Agreement and any other document detailing the duties and responsibilities of the 
Re istrar r lated to the Issue, including, without limitation, any loss that theBanker to the Issue may 
su er, inc r or bear, directly or indirectly, as a result of the imposition of any penalty caused by, 
ari ing out of, resulting from or in connection with any failure by the Registrar to act on the returned 

1 CH/RT S/direct credit cases instructions within three Working Days of receipt of intimation in 
thi regard rom the Banker to the Issue concerned, including, without limitation, any fine or penalty 
im osed b the SEBI or any other regulatory authority or court of law. 

4.1 O Wi hout pr iudice to the generality of the foregoing, the Registrar shall be responsible for: 



4.10.2 any failure by the Registrar in acting on the returned NACH/RT?S/ direct credit cases 
Instructions, including, without limitation, against any fine or penalty imposed ~y the SEBI or 
any other regulatory authority or court.of la~.Provided however, that the ~~g1strar s_hall not 
be responsible for failure in complying with returne~ NAC_Hl~TGS/~11ect credit ~as_e~ 
instructions resulting from failure offianker to the Issue in furnish mg detatls to the Re~1st1 at 
within48hours offianker to the Issue obtaining the said details fro11; Reserve Bank of India; 

4.10.3 the processing of the returned NACH/RTGS/ direct credit cases Instructions by theBanker to 
the Issue; 

4.10.4 failure by Registrar to substantially perform any obligation imposed on it under this 
Agreement or otherwise; 

4.10.5 non-compliance with refund instructions; 

4.10.6 rejection due to incorrect bank/branch, account details, and non-furnishing of information of 
the Applicant available with the Registrar; 

4.10.7 prompt and accurate uploading of Applications to ensure the credit of Rights Securites into 
the relevant dematerialized accounts of the successful Applicants based on the approved basis 
of Allotment by the Designated Stock Exchange; and/or 

4.10.8 any delay/error attributable to the Registrar for returned NACH/RTGS/ direct credit cases; 

which may result in a claim, action, cause of action, suit, lawsuit, demand, damage, cost, claims for 
fees and expenses (including interest, penalties, attorneys' fees, accounting fees and investigation 
costs) against the Banker to the Issue or any other Parties. 

The Registrar shall indemnify and fully hold harmless the other Parties hereto against any and all 
claims, actions, causes of action, suits, lawsuits, demands, damages, costs, claims for fees and 
expenses (including interest, penalties, attorneys' fees, accounting fees and investigation costs) 
relating to or resulting from any failure by the Registrar in performing its duties and responsibilities 
under this Agreement, including, without limitation, against any fine imposed by the SEBI or any 
other regulatory or statutory authority, provided, however, that the Registrar shall not be responsible 
for any of the foregoing resulting solely from the gross neg! igence or wilful default of any other Party 
in performing its duties under this Agreement. 

4.11 The Registrar shall be solely responsible for providing to the Banker to the Issue the complete details 
of all refund orders prior to dispatch of the same immediately on finalization of Basis of Allotment. 

4.12 The Registrar shall ensure the collection of the paid refund orders daily from the Banker to the Issue 
and shall arrange to reconcile the accounts with the Masters at its own cost. The final reconciliation of 
the refund order account with the paid and unpaid refund orders will be completed by the Registrar 
within l 20days from the final validity ~~te-61'the.refund orders. 

4.13 



4.15 

4.16 

4.17 

_, 

The R_ istrar agrees that, upon expiry/t~rmination of this Agreement, it shall (i) immediately destroy 
or deli er to the Banker to t~e Issue, without retaining any copies in either case, all property of the 
Ba,:ke~ t~ the Issue an~ materials related to the refund orders, including all documents and any/all data 
which I m th~ possess1on/custody/control of the Registrar, and (ii) confirm in writing to the Banker to 
the lssi that it has duly destroyed and/or returned all such property and materials in accordance with 
his Clase 4.15 ofthis Agreement. 

he Re istrar shall ensure that letters, certifications, and schedules, including final certificates, 
eceived from SCSBs and/or the Banker to the Issue are valid and are received within the timelines 
pecifie under Applicable Law or as agreed with Lead Manager and the Company. The Registrar 
hall als be resp?nsible for providing instructions for the amount to be transferred by SCSBs from 

t e resp~ tive ASBA accounts to the Allotment Account and the amount to be unblocked by SCSBs in 
e ASB accounts, as applicable 

e Regi trar will not revalidate the expired refund orders. Instead, a list of such refund orders will be 
p ovided o the Banker to the Issue who will arrange to issue a banker's cheque/demand draft. All 
u used a d destroyed/mutilated/cancelled stationery should be returned to the Banker to the Issue 
w thin 10 days from the date of the refund warrant. The Registrar will adhere to instructions provided 
b the Ba ker to the Issue to prevent fraudulent encashment of the refund warrants (including without 

printing of Bank mandates on refund orders not leaving any blank spaces on instruments). 

owever, in the absence of a mandate or instruction from the Banker to the Issue, the 
all follow the address and particulars given in the Application Form or as provided by the 

5. D TIES ND RESPONSIBILITIES OF THE BANKER TO THE ISSUE 

5.1 Th Partie hereto agree that the duties and responsibilities of the Banker to the Issue shall include, 
int <alia, t e following: 

5.1.1 Th Banker to the Issue shall at all times carry out its obligations hereunder diligently, in good 
fai and in accordance with the terms of this Agreement; 

5.1. Th Banker to the Issue shall not accept any Application Forms at any time post the Issue 
Clo ing Date. Provided that notwithstanding anything contained herein, the persons 
be! nging to the Promoter and/or Promoter Group, may apply for any unsubscribed portion of 
the ssue, as determined immediately post the Issue Closing Date, and shall block their 
res ctive ASBA account towards such unsubscribed portion post the Issue Closing Date; 

5.1.3 On 1e Transfer Date, the Banker to the Issue shall, on receipt of written instructions in this 
rega d from the Lead Manager, keep the Issue Amount into the Allotment Account which will 
be u blocked by the respective SCSBs, in accordance with the terms of this Agreement; 

5.1.4 Furt er, the Banker to the Issue shall continue to hold allotment monies, in the Allotment 
Ace unt, for and on behalf of the Company until the written instructions are given by the 
Com any and the Lead Manager jointly for either the refund or transfer of such monies to the . -. \,.\O 
Com any Account, and shall make the payment/transfer of such amounts, as applicable, .. -~~3--i,- 
withi one Working Day of receipt of such instructions; .. --~s C,?>'v 

... · . . . ~...,ss\0~ 
In th event of the failure of the. Issue, the Banker to the Issue shall make -~. ~s ·iv,/, . 0 r:;,r:t 
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5.1.7 

TheBanker to the Issue shall not exercise any lien over the moneys deposited with them and 
shall hold the money therein; 

TheBanker to the Issue shall ensure fu ll reconciliation of collections in the Allotment 
Account with the info rmation and data provided by the Registra r, and the Banker to the Issue 
and the Registra r shall jointly provide a cert ificate to the Lead Manager and the Company 
confirming such reconciliation; 

5.1.6 

5.1.8 The Banker to the Issue, where applicable, shall cooperate with each Party in addressing 
investor complaints and in part icular, with reference to steps taken to redress investor 
complaints relating to refunds; 

5.1.9 So long as there are any sums outstanding in the Refund Account fo r the purpose of refunds, 
the Bank er to the Issue shall be responsible fo r ensuring that the payments are made to the 
authorized persons as per applicable law. Banker to the Issue shall ensure that no payment of 
refunds shall be delayed beyond a period of one Working Day from the date of receipt of the 
request fo r payment of refunds; 

5.2 

5. I. IO The Banker to the Issue shall be solely responsible and liable fo r: (i) the collection, refunds 
and the rejection of the Applications; and (ii) the investor grievances arising out of or in 
connection with the collection, refunds, rejection and due validation of the Applications by 
the Banker to the Issue. Further, theBanker to the Issue hereby agrees to indemnify and keep 
the Company, the Lead Manager, the Registra r, and their respective offi cers, employees, 
directors and agents fully indemnified from and against any and all claims, actions, causes of 
action, suits, demands, damages, claims fo r fees, costs, charges, expenses or losses (including 
without lim itation, any fine imposed by the SEBI or any other governmental authority) 
suffered from any actions or proceedings against the Company, the Lead Manager and/or the 
Registra r and/or their respective offi cers, employees, directors and agents by any Applicant or 
any other party or any person relating to or resulting from any loss, damages or claims in 
connection with the collection, refunds, rejection and due validation of the Applications 
occasioned by a fa ilure by the Banker to the Issue to fu lfi ll their abovementioned obligations 
or result ing from the gro ss negligence, wilfu l misconduct and/or wilfu l default of the Banker 
to the Issue. The Banker to the Issue shall not in any case whatsoever use the amounts held in 
Allotment Account I Refund Accountto satisfy this indemnity. The foregoing indemnities 
shall survive the termination / term of this Agreement. 

Save and except for the terms and conditions of this Agreement, the Banker to the Issue shall not be 
required to be bound by the provisions of any other agreement or arrangement among the other Parties 
to this Agreement to which they are not a party. 

5 .3 The Banker to the Issue, in relation to the Allotment Account, shall act upon any written instructions 
of (i) the Lead Manager intimating 00currence of the relevant events contemplated in Clause 3. l. l (a) 
in accordance with Clause 3_.-1. I(b) of.th-i~ Agreement, (ii) the Lead Manager, the Company and the 
Registrar. in rel_arign~,to - a~-?,~!J.1.-; i~i(~·tran~ferred !~om the A~lotment Account to the Company 
Account ~11 acc~rda~~e--~{FiaJ~~--~~~~fl~ent and (111) the Registrar, the Company and the Lead 
Manager 111 ~~l9,-tt9 ~:~. ou11tsJobei~an~ferred to the Refund Account from the Allotment Account 
'in ~Cfgrd~$@~W,i tn thi_~ Agreement. ?he : -er_.to the Issu~ will be entitled to act on instructions . ':~~!,~ct ~o~the ~e~:::\,~~~,,~~e ·. -· -~~r applicable and as the case may be, through 
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5.4 heBan er to the Issue shall be entitled to rely and act upon the email instructions received from the 
ead M nager and/or the Registrar and presume that any person sending the email on behalf of the 
ead M nager and/or the Registrar is duly authorized to do so, and that any instructions contained in 

such em ii are genuine. 

5.5 heBan r to the Issue shall stand fully discharged of all legal obligations under this Agreement, if 
: ey ha~ acted bot~a fide a~d in go~d faith, in pursuance of the written instructions (including email 
1 structro rs) of, or information provided by, the Registrar or the Lead Manager, as the case may be. 
T eBank r to the Issue shall act promptly on the receipt of such instructions or information within the 
:i e peri ds specified in this Agreement provided that the instructions are not ambiguous or 
111 ample . In the event the Banker to the Issue causes any delay in the implementation of any such 
in tructio s or the performance of itsobligations set forth herein, it shall indemnify, keep indemnified 
a d hold armless the Company and/or the Lead Manager and/or the Registrar for such damages as 
m y be d cided in arbitration proceedings as per Clause 15 of this Agreement and for any costs, 
ch rges a d expenses resulting from such delay or in relation to any claim, demand, suit or other 
pr ceedin instituted against the Company, the Lead Manager or the Registrar, by any Applicant or 
no ice iss d, any fine or penalty imposed or investigation undertaken by the SEBI or any other 
re ulatory uthority. The Banker to the Issue shall not in any case whatsoever use the amounts held in 
the Allotm nt Account, the Refund Accountrespectively, to satisfy this indemnity. 

5.6 Th respo ibility of the Banker to the Issue to release the amount lying in the Allotment Account 
un er this greement shall not be affected, varied or prevented by any underlying dispute between the 
oth r Parti s pending before any government authority, including the SEBI and the courts of 
co petent urisdiction in India, unless there is a specific order from such government authority, 
incl tding t e SEBI and the courts of competent jurisdiction in India, to that effect and the same has 
co e to the nowledge of the Banker to the Issue. 

5. 7 The anker o the Issue shall take necessary steps to ensure closure of the;(i) Allotment Accountonce 
all n onies a e transferred into the Company Account and/or the Refund Account, (ii) Refund Account 
afte all refu ds are made, as may be applicable. 

5 .8 The Banker o the Issue shall render its services as an escrow bank under the terms set out in this 
Agr ement, irrespective of restrictions under and in compliance with any governmental and/or 
statu ory reg lations issued in connection with pandemics and in particular in respect of COVID-19; 

5 .9 The anker the Issue is not responsible to track or monitor any event, act or omission of any parties 
unde this A. reement and the Banker to the Issue's sole responsibility shall be to execute the written 
instn ction o the Party in capacity as a Banker to the Issue. 

5.10 In re pect of ny communications that are to be provided by the Parties to the Banker to the Issue in 
accor ance th this transaction, the Banker to the Issue shall be entitled to rely upon the contents of 
such ommu ications as being true and the Banker to the Issue shall not be liable to any party in the 
event of the c ntents of such communications being false or incorrect in any manner whatsoever. · 



5.12 

5.13 

6. 

6.1 

shall not be liable and responsible for the same. Without prejudice to the above'. if ~ny Instructions. are 
unclear and/or ambiguous, the Banker to the Issue may refer back to the P.artr1ssu111~ the Instructions 
for clarification and may not, in its absolute discretion and without any liability on its part, act upon 
the Instructions until any ambiguity or conflict has been resolved to its satisfaction. 

The Banker to the Issue shall not be required, under any circumstances, to use itsown funds for the 
discharge of any obligations under this Agreement. The Banker to the lssu~ will act in .term~ of.this 
Agreement only if sufficient funds are available in the Accounts for discharge of itsobligations 
hereunder. 

The Parties agree that Banker to the Issue is acting in itscapacity as a Banker to the Issue only and 
shall not be deemed to act as a trustee or as an adviser to the Parties in the performance of 
itsobligations under the Agreement. 

DUTIES AND RESPONSIBILITIES OF THE COMPANY 

The Parties hereto agree that the duties of the Company shall be as set out below: 

6.1.1 The Company shall use their appropriate rights and powers under the agreement among the 
Company and the Registrar to ensure that the Registrar provides the Banker to the lssuewith 
the details of the refunds to be made to the Applicants in writing; 

6.1.2 The Company shall ensure that the Registrar and Lead Manager in respect of any amount to 
be refunded, instruct the Banker to the Issue to refund such amounts to the Applicants in 
writing; and 

6. I .3 The Company shall make best efforts to ensure that the Registrar addresses all the Investor 
complaints or grievances arising out of any Application. 

6.2 The Company shall provide all the details as required and necessary for opening and operating the 
Allotment Account and theRefund Account. 

6.3 The Company shall on issuing instructions to the Registrar in respect of Clause 6. I above, be fully 
discharged of its duties and responsibilities under Clause 6. I above. 

7. DUTIES AND RESPONSIBILITIES OF THE LEAD MANAGER 

7.1 The Parties hereto agree that the duties and responsibilities of the Lead Manager under this Agreement 
shall comprise the following: 

7.1.1 The Lead Manager shall intimate in writing the Issue Opening Date and the Issue Closing 
Date, to the Banker to the Issue and the Registrar in the formats as specified in Annexure Bl 
and Annexure B2 hereto; 



7.2 
s s et o 
nd er thi 

7.3 he Lea 

8. 

~anager will co-ordinate with all the concerned parties to provide all necessary information 
m Clause 7.1 ab?ve. The Lead Manager shall, on providing all intimations as contemplated 
Clause 7 .1, be discharged of all obligations under Clause 7.1. 

Manager shall not be responsible or liable under this Agreement in connection with the 
inions, actions or omissions of any other Party hereto in connection with the Issue. 

T e Parti s hereto agree that time shall be of the essence in respect of the performance by each of the 
C t~pa_ny the Lead M~~a~~r, the Banker to the Issue and the Registrar of their respective duties, 
o ltgat101 and responsibilities under or pursuant to this Agreement. 

R PRES NT A TIO NS AND WARRANTIES 

ny hereby warrants and undertakes that: 

9.1.1 th Agreement constitutes a valid, legal and binding obligation of the Company and is 
en orceable against the Company in accordance with the terms hereof; 

9.1 2 th execution and delivery of this Agreement by the Company has been duly authorized and 
wi not contravene any provisions of, or constitute a default under, any other agreement or 
ins rument to which the Company is a party;and 

9.1. no harge, security interest or other encumbrance shall be created or exist over the Allotment 
Ac ount and the Refund Account or the monies deposited therein. 

anker the lssuerepresents, warrants,undertakes and covenants that: 

9. 

9.1 

9.2 

9.2.1 

9.2.2 

9.2.3 

9.2.4 

9.2.5 

9.2.6 

this Agreement constitutes a valid, legal, and binding obligation on itspart, enforceable 
aga st it in accordance with the terms hereof; 

the xecution and delivery of this Agreement has been duly authorized and will not 
cont avene any provisions of, or constitute a default under, any other agreement or instrument 
to w ich it is a party; 

arge, security, interest or other encumbrance shall be created or exist over the the 
d Account and the Allotment Account, or the monies deposited therein; 

ll not collect the ApplicationMoney in cash; 

the S BI has granted such Banker to the Issue a certificate of registration to act as Banker to 
the I sue in accordance with the SEBI (Bankers to an Issue) Regulation, 1994, and such 
certi cate is, and until completion of this Issue, will be valid and the Banker to the Issue 
woul be entitled to carry on business as Banker to the Issue, until such period under all 
appli able laws; ... {\()•,. 
it has ot violated any of the conditions subject to which the registration has been gra~ted and -~~~-:0(sf''.:,;J}\ .. 
no di iplinary or other proceedings have been commenced against it by the SEBI and that- ·,~c;,e, ' · · . ··:: :·,: 
is not debarred or suspended from carrying on such activities by the SJ;:81, and i!='~er · ~~,;;..'<>,a 
repres nts that it shall abide by the SEBI ICDR Regulations, the stock .exchange ~- \rations,~./ ,,;,sc S 
code conduct stipulated in the SEBI (Bankers to an Issue) Regulationsvl 9 ~.~ e te ;;/' / 'r-..;;. c 

rditions of this agreement; and - .. - .- ' · ~O' -. OT4 -, ··/· 
~2 ~~ ,. 
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10.2.2 

10.2.3 

circumstances shall the Company be entitled to the receipt of or benefit of the amounts lyin.g 
in the Allotment Account except in accordance with provisions of Clau.se 3.1.2 of this 
Agreement. The Company in consultation with the Lead Manager may appoint a new banker 
to the Issue. 

This Agreement may not be terminated by the Banker to the Issue, from the date of this 
Agreement until 15 Calendar Days from the Issue Closing date("Freeze Period"): After 
Freeze Period, the Parties ( other than the Registrar) to this Agreemen! shall be entitled to 
terminate this Agreement and/or resign from itsobligations under this Agreem~nt. Such 
termination/ resiznation shall be effected by prior written notice to all the other Parties of not 
less than 30 W;rking Days. The Company in consultation with the Lead Manage1:, shall 
within the notice period, appointa substitute banker to the issue to perform the functions of 
the Banker to the Issue. These substitute banker(s) to the issue shall enter into an agreement 
with the Company, the Lead Manager and the Registrar on similar terms as :et out herei~. At 
the end of the notice period, in the situation that the Company has not appointed a substitute 
banker to the Issue, the retiring Banker to the Issue shall, transfer the amount/s lying in the 
Allotment Account to such account as may be designated by the Parties, and the retiring 
Banker to the Issue shall stand discharged / released from all its obligations under this 
Agreement. However, the terminating/resigning Banker to the Issue shall continue to be liable 
for any and all of its actions and omissions prior to such termination/ resignation. 

The Registrar may terminate this Agreement only with the prior written consent of all other 
Parties to this Agreement. 

10.3 The Allotment Account and the Refund Account opened in relation to the Issue shall continue to 
remain in operation until the subsequent and final call money for the Rights Securities is received 
from the successful Applicantsin the Allotment Account and subsequently into the Company Account. 
However, the payment mechanism and the procedure for fund transfer from the accounts of the 
successful Applicants to the Allotment Account and subsequently to the Company Account or the 
Refund Account shall be mutually decided amongst the Parties in writing prior to the Company 
making subsequent calls on the Rights Securities. Further, the Company reserves the right to appoint 
one or more Banker to the Issue to manage the subsequent call monies and in this regard, enter into 
new agreement and/or make suitable amendment to this Agreement, as may be mutually agreed 
amongst the Parties in writing. 

10.4 Survival 

The provisions of Cl~uses 4.10, 4.11, 4.15, 5.3, 5.5, 5.6, 5.7, this Clause 10.3, and Clauses 11, 12, 13, 
15, ! 6 an? 17 of this Agreement shall survive the completion of the term of this Agreement as 
spec: fied 111 Clause I 0.1 or the termination of this Agreement pursuant to Clause 10.2 of this 
Agreement. 

11. CONFIDENTIALITY AND DISCLOSURE 

The Parties ~hall keep all information c~nJi.cl ntial which is shared by the other Parties during the 
c~urse of .this Agreement and sha]I ~of dis~-1%:e such confidential information to any third party 
without prior perrmssion of.th;.respec~~:~j{~:?g Ptrty, except that the above shall not apply to: 

(a) any disclosu~~-pu~sua~,1 tf~" ;& meritf9:iJ,9efl_aw, rule or regulation or the order of any court or 
purs~'.an_t to _an~}1r Rtt-e,. ,'.reqyiest or _req1/1(~rn~,,~t (whether or not hav!ng the force of 1aw) of any 

· cenn al b_~1,J\l{ ~ governmental, -re,~~~tfrf or oth_e,r statutory authority or stock exchange or in 

':l?'~Jy '"'":oTAJ?~ 
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9.3 

10. 

10.1 

10.2 

9.2. it ~ai. th~ nec~ssary _competence, facilities and infrastructure to act as a Banker to the Issue 
an isc arge its duties and obligations under this Agreement. 

The ead Manager represent, warrant, undertake and covenant that: 

9.3.1 this Agreement_ co1~s!itutes a valid, legal and binding legal obligation on itspart and is 
enforceable against it m accordance with the terms hereof; and 

the execution and ?~livery of this Agreement has been duly authorized and will not 
contr~ve~e _any provisions of or constitute a default under any other agreement or instrument 
to which tt rs a party. 

9.3.2 

TER AND TERMINATION 

I 0.1.1 Subject to the termination of this Agreement in accordance with Clause 10.2 of this 
Agreement, the provisions of this Agreement shall come to an end only upon full 
performance of the obligations by the Banker to the Issue, in the following circumstances: 

(a) ln case of the completion of the Issue, when the amounts from the Allotment 
Account are transferred to the Company Account and surplus amounts, if any, are 
transferred to the Refund Account. The Issue shall be completed once the total 
detachable warrants exercise price is transferred from the Allotment Account to the 
Company Account.However, notwithstanding the termination of this Agreement, (i) 
the Banker to the issue in co-ordination with the Registrar shall complete the 
reconciliation of accounts; and (ii) the Banker to the Issue shall be liable to discharge 
itsduties as specified under this Agreement. 

b) In case of failure of the Issue, when the amounts in the Allotment Account are 
transferred to the Refund Account in accordance with the terms of this Agreement, 
applicable SEBI ICDR Regulations and other applicable laws and regulations. 

rminat on 

.2.1 ithout prejudice to the provisions of Clause 14 or clause 10.2.2 below, this Agreement may ,/..:.. .. , ... 
terminated by the Company in consultation with the Lead Manager. Such termination shi;l.1/ , \: 

bl operative only in_ the event th~t the Company simultaneously appoints a substitute_ banker , .,,.(-,:~ .. ; . ;f 

t the Issue of equivalent standing, and the new banker to the Issue shall agree. to termsi~":,'\ > ',.· 
c nditions and obligations similar to the provisions hereof. The Banker to the' IssL1e ~w.ri\' ·:\ :~ft\ 
C ntinue to be liable for all actions Or omissions prior to SUCh termination.and the ;ct'Si:(f_ S and:' ·J.\:\/?~'· 
o ligations contained herein until the appointment of substitute ban}<.efto tl;i \~Se.and the .· \r,{" 
tr nsfer of the Issue Amounts· or other monies lying to the creditof the ~eht:Acc.ount to , .c.,', 
t credit of the substitute banker to the Issue; and thereaftef the .. :-e~-~~ri~d : anksr t~.r' 
Is ue shall stand discharged/released from all itsobllgatiohs und.~?; this' ;A.gr ien °'B'uch 
te mi nation shall be effected by prior written notice of not le·ss tha~)'.s .d~Y?: t 
th Issue, and shall come into effect only on the transfer of theamounts stand to the c edit 
o the Allotment Account to the substituted banker to the Issue: The substitute banker to the 
ls ue shall enter into an 
~:::::ir::::::h~e Company, the Lead 



(b) 

an ending legal pro ceeding or pursuant to any direction, re~uest or ~·equirement. of .a.ny 
governmental, regulatory then the Parties shall, to the extent possible, provide the other Pai ties 
with prior notice of such requirement; 

any information to the extent that such information w~s or becomes publicly available other than 
by reason of disclosure by the Parties in violation of this Agreement; 

any information made public with the prior consent of the Parties; 

any information that the Parties need to disclose with resp~ct to any legal proceedi1~gs for the 
protection or enforcement of any of its rights arising out of this Agreement or the Issue, 

any disclosure to the Parties, its respective employees, an~lysts, le~al counsel,. independ~nt 
auditors and other experts or agents who need to know such information for and 111 connection 
with the Issue, provided that it is clarified that in such case it will be an o~ligati.on of such Part.y 
to ensure that confidentiality of the Confidential Information, as required 111 terms of this 
Agreement is adhered to and complied with by such employees, analysts, legal counsel, 
independent auditors and other experts or agents; 

any information on behalf of the Company to investors or prospective investors of the Rights 
Securities in connection with the Issue, in accordance with the Applicable Laws and the terms of 
this Agreement, provided that no information extraneous to the Issue Documents or not in the 
public domain shall be provided by the Parties to any prospective investor, including any Eligible 
Shareholder; 

(c) 

(d) 

(e) 

(t) 

(g) any information which, prior to its disclosure in connection with this Issue, was already in the 
possession of the Parties on a non-confidential basis at a time that it was first supplied, when it 
was not acting for purposes of the Issue. 

provided that if any information is required to be disclosed as above, the Parties shall, to the extent 
possible, provide the other Party with prior notice of such requirement. 

12. NOTICES 

12.1 Any notice, e-mail or other communication given pursuant to this Agreement must be in writing and 
(i) delivered personally, (ii) sent by electronic mail, or (iii) sent by registered mail, postage prepaid, to 
the address of the Party specified below. All notices and other communications required or permitted 
under this Agreement that are addressed as provided in this Clause 12.1 wi 11 (i) if de! ivered personally 
or by overnight courier, be deemed given upoIJ ... d~Jivery; (ii) if delivered by electronic mail, be 
deemed g(ven when electronically confir:1;yd;--arid)iil~ if sent by registered mail, be deemed given 
when received. ,,~- ·· · .. ,,.~ . ..-;:;: 

,.,. . ,, . . ,,·~:tt\Qif:' ·1. 
12.2 Any notice between the y.artre·;\.er~to.{s.i~\~i/i:~~; J. Agf~ement shall except as otherwise expressly 

provided here~;,,b~ se11t'.~by.t~~~~~~er;:/by;~r~J{~~}~f'\.mai'I1~r air-mail, or by email to: t~f •"; · .. ~~r,~:.·.·.···.··~R+~:,;:.: I 
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hare I dia Securities Limited 
70 I, I th Floor, Dalal Street Commercial 
o-oper tive Society Limited, Road SE, Block 53 
one 5, ift City, Gandhinagar, Gujarat - 382355 

erson:Vikas Aggarwal (Company Secretary & Compliance Officer) 
as_cs@shareindia.com [ 

H FC B nk Limited 
FIG-OPS epartment-Lodha 
I hink T chno Campus 0-3 Level 
K njurma g (East) Mumbai 400 042 
C ntact rson:Siddharth Jadhav, Eric Bacha, Yikas Rahate and Tushar 
E1 ail: sid harth.jadhav@hdfcbank.com, eric.bacha@hdfcba~k.com, vikas.rahate@hdfcbank.com, 
an tushar .gavankar@hdfcbank.com 

Fo 

Co porate rofessionals Capital Private Limited 
D- 8, Soutl Extension Part-I 
Ne Delhi 10 049 
Co tact Pe son:Anjali Aggarwal 
E- ail:mb indiacp.com 

For the Re istrar: 

Bigshare S ·vices Private Limited 
E2 sna Ind stria! Estate 
Saki Yihar oad, Sakinaka 
And eri Eas Mumbai 400 072 
Con act Per on:Vijay Surana 
Ema il.rights ssue@bigshareonline.com 

12.3 AN tice sh l not be considered or deemed to be served in case it is sent to an address other than the 
one I sted ab ve. Any Party hereto may change its address by a notice given to the other Parties hereto 
in th manne set forth above. - ,>c· 

12.4 Any otice s 1t to any Party shall also be marked to all the remaining Parties as well. "~~'-· -~~- 
(.}~' ' 

13. GOV RNIN LAW AND JURISDICTION _ Q~i-'? ~;_;,..o"-..,. ,, 
'?~ S'~ - ()'"'' c 

This greem nt shall be governed by and construed in accordance with th <l,~~s ~ t7e Re~4bf1c, of 
India. Subjec to Clause 15 hereof, the civil courts in[] shall have · ~ icticim.ln resptect of all 
dis put s, diffe ences, controversies or claims arising out of or relating o i~~~ent or the breach, 

Se tennin tion or validity thereof. · ~ \ 

~s~?> ""~ ~OTA~>-= 
; NOIDA ~- _ 
~ " _ Ved Pr~ Uppal 
vs * ·~"' Adv.,cate 

G') Reg No.21~87 
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14. 

14.1 

FORCE MAJEURE 

Notwithstanding anything stated in Clause IO above, on the occur_rence o~ the following con~ition~, 
the Parties shall meet to mutually decide on the future course of action and 111 the event the Parties fail 
to arrive at a mutually agreeable course of action within a period ofsevenWorking Days from the date 
on which the event occurred(or such longer period as the Disputing Parties may agree to in writing), 
then any of the Parties shall be entitled to terminate this Agreement after the expiry of the said period 
of seven Working Days by giving a written notice thereof to the other Parties: 

14.1.1 a complete break down or dislocation of business in the major financial markets affecting any 
or all of the cities of Delhi, Gujarat andMumbai,and as a result of which the success of the 
Issue will be prejudicially affected; 

14.1.2 declaration of war or occurrence of insurrection, civil commotion or any other serious or 
sustained financial, political or industrial emergency or disturbance affecting the financial 
markets in any or all of the cities of Delhi, Gujarat and Mumbai,and as a result of which the 
success of the Issue will be prejudicially affected; 

14.1.3 any material adverse change in the international financial or political conditions as a result of 
which trading generally on the BSE and the NSE is suspended for a continuous period of 
more than 15 Working Days or future trading on the BSE and the NSEwill be materially 
limited or restricted as a result of which the success of the Issue is likely to be prejudicially 
affected; or 

14.1.4 any other event as may be agreed to between all the Parties in writing. 

15. DISPUTE RESOLUTION 

15 .1 In the event a dispute arises out of or in relation to or in connection with the interpretation or 
implementation of this Agreement, the Parties ("Disputing Parties") shall attempt in the first instance 
to resolve such dispute through negotiations between the Disputing Parties. If the dispute is not 
resolved through negotiations within seven Working Days after commencement of discussions (or 
such longer period as the Disputing Parties may agree to in writing) then either of the Disputing 
Parties may by notice in writing to each of the other Parties, refer the dispute for resolution by binding 
arbitration in accordance with the procedure under the Arbitration and Conciliation Act, l 996, as 
amended ("ArbitrationandConciliationAct"). 

15.2 Any reference made to the arbitration tribunal under the Arbitration and Conciliation Act. under this 
Agreement shall not affect the performance of terms, other than the terms related to the matter under 
arbitration, by Parties under this Agreement. 

15.3 The arbitration shall be conducted i~ the following manner: 
'_.. /' r 

all arb'.trat_iQ~ procee9~1~i~HJ:~l~f'.~~h~cted in the English language; 
all claims, dispute · ~ dtfferen~~s between the Parties arising out of or in connection with 

. this Agre6ll:!~~' all 'l5e refer:r~d~r .submitted fur arbitration in New Delhi and shall be 
gQY~- ~ ,b;t th\ laws of In.~d·~s,~ ... o TA-:i:; ,,,.\ .. (:,Q\ ~. \\SG "f 1_: ',o: . · ~)"() r 
., . V do~~ Uppal 

. · _ · / 1-,0Vl:)cate 
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16. 

17. 

17.1 

iii) h b' t e_ ar itration shall be conducted by a panel of three arbitrators ( one to be appointed by the 
lairnant an~ one to be appo_inted by the respondentand the third arbitrator to be appointed by 
he two arbitrators so appointed); and that the arbitrators so appointed shall have relevant 
xpertise in the area of securities and commercial laws· 

' ( v) e arbitrators shall have the power to award interest on any sums awarded; 
( ) otwithstanding the power of the arbitrators to grant interim relief, the Disputing Parties shall 

ve the power to seek appropriate interim relief from the courts ·of India· 
' ( i) t e arbitration award shall state the reasons on which it was based and shall be final and 

b nding on the Disputing Parties and the Disputing Parties agree to be bound thereby and to 
a t accordingly; 

(v i) t Disputing Parties shall bear their respective costs incurred in the arbitration, unless the 
a itrators otherwise awards or orders, and shall share the costs of such arbitration 
pr ceedings equally unless otherwise awarded or fixed by arbitral tribunal; 

(vi i) th Disputing Parties shall co-operate in good faith to expedite, to the maximum extent 
pr cticable, the conduct of any arbitral proceedings commenced pursuant to this Agreement; 
an 

(ix) th arbitration tribunal shall use its best efforts to produce a final and binding award or 
aw rds within six months of the appointment of the arbitration panel. The Disputing Parties 
sh I use their best efforts to assist the tribunal to achieve this objective, and the Disputing 
Pa ies agree that this six month period shall only be extended in exceptional circumstances, 
whi h are to be determined by the Tribunal in its absolute discretion. 

SE ITY 

If an provi ion of this Agreement is determined to be invalid or unenforceable in whole or in part, 
such invalid y or unenforceability shall attach only to such provision or the applicable part of such 
provi ion an the remaining part of such provision and all other provisions of this Agreement shall 
conti ue to r main in full force and effect. 

IND MNIT & EXPENSES 

The ompan hereby agree to protect, defend, indemnify and hold harmless the Banker to the Issue 
again t any Ii igation/arbitration filed against the Banker to the Jssue,arising out of this Agreement or 
invol ing the subject matter hereof or by virtue of the Banker to the Issue having acted upon the 
writte instru tions received by it from the Lead Manager and/or any and all costs, charges, losses, 
claims dama es, disbursements, liabilities and expenses, including legal/litigation/arbitration costs, 
and th fees f arbitrators/ Advocates of the Banker to the Issue, which may be imposed upon or 
incurr d by th Banker to the Issue in connection with its acceptance of, or appointment as, escrow 
agent ereund r, or in connection with the performance of its duties hereunder. The Banker to the 
Issue s tall ha no liability towards Parties for any loss or damage that either of the Parties hereto 
may cl irn to I ave suffered or incurred, either directly or indirectly, by reason of this Agreement or 
any tr nsactio or service contemplated by the provisions hereof unless occasioned by the gross . \.\~· 
neg! ige tee or illful misconduct of the Banker to the Issue. In no event shall the Banker to the lss e~'1\· 
be liab e for I sses or delays resulting from computer malfunction, interruption of commu~Je~ i'o~ 
facilitie or ot r causes beyond Banker to the Issue's reasonable control or for indi~~ .E;~ ~ecial or , 
conseq ential mages. The Company acknowl~dg~ that th~ foregoing indemni i s "~allti'urvive the ", r :i ., 
resigna · on oft e Banker to the Issue or the termination of this Agreemen!ci\ e,o\~ ~ .)(.. , , ~=-. ~ ...... 

6\ S · · ~ \ e~"'ces 
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I 17.3 

17.2 

17.4 

It is expressly agreed by and between the Parties hereto that the Company shall bear and pay upfront 
in equal proportion all the costs, charges and expenses including the fees of the_ ~an~er to_tl,1e Issue's 
Advocate/s that may be incurred by the Banker to the Issue on account of any ltt1~at1on a:1sing out of 
or in connection with this Agreement and the Banker to the Issue shall not be required or !table to bear 
or pay any such costs and expenses. In the event the Banker to the Issue, without prejudice to its rights 
herein, happens to incur any such costs, charges and expenses (including fees of Banker to the Issue's 
Advocate/s), the same shall be reimbursed by the Company to Banker to the Issue upon demand from 
the Banker to the lssuewithin reasonable time. 

The Company further agrees and undertakes to pay or reimburse to Banker to the Issue on demand 
without any unwarranted dispute all costs, charges and expenses arising out of or in connection with 
this Escrow Agreement (including but not limited to opening up of Escrow Account of the Company 
and costs, charges and expenses as stated in the foregoing paragraph) or incidental to the enforcement 
of any of the provisions of this Agreement or in connection with any stamp duty, statutory taxes, 
charges, duty, etc. or duty required to be paid by Banker to the Issue under this Agreement or with 
respect to amendment, waiver or consent relating to this Agreement. 

The Banker to the Issue hereby agrees to indemnify, keep indemnified and hold harmless the 
Company, the Lead Manager, the Registrar, and their respective officers, employees, directors, agents 
and Affiliates from and against any and all claims, actions, causes of action, suits, demands, damages, 
claims for fees, costs, charges, expenses or losses (including without limitation, any fine imposed by 
the SEBI or any other governmental authority) suffered from any actions or proceedings against the 
Company, the Lead Manager and/or the Registrar and/or their respective officers, employees, 
directors, agents and Affiliates by any Applicant or any other party or any person relating to, or 
resulting from its breach of this Agreement, negligence, misconduct and/or default in the performance 
of its obligations and duties under this Agreement. The Banker to the Issue shall not in any case 
whatsoever use the amounts held in the Allotment Account, the Refund Account and/or the 
Allotment Account to satisfy this indemnity. The foregoing indemnities shall survive the termination 
/ term of this Agreement. 

It is understood that the liability of the Banker to the Issue to release the amount lying in the Refund 
Account or theAllotment Account, as the case may be, under this Agreement shall not be affected, 
varied or prevented by any underlying dispute between the other Parties pending before any 
government authority, including the SEBI and the courts of competent jurisdiction in India, unless 
there is a specific order from such government authority, including the SEBI and the courts of 
competent jurisdiction in India, to that effect and unless the same has come to the knowledge of the 
Banker to the Issue. 



18. SSIG 

his A be binding on and inure to the benefit of the Parties and their respective 
successo s. The Parties may not, without the prior written consent of the other Parties, assign or 
t ansfer ny of their respective rights or obligations under this Agreement to any other person. Any 
s ch per on to whom such assignment or transfer has been duly and validly effected shall be referred 
t as a" rmitted Assign". 

19. A 

N amen ment, supplement, modification or clarification to this Agreement shall be valid or binding 
u: less set orth in writing and duly executed by all the Parties to this Agreement. 

20. CUNT ARTS 

Thls Agre ment shall be executed in one original which shall be retained by the Company. The other 
Pa ties sha I receive copies of the Agreement, which shall be duly certified as true by the Company. 

21. A THOR ZED SIGNATORIES AND CALL BACK CONTACTS 

Th Lead 
An cxurc 
beh If of ti 

anager, the Registrar and Company agree that any of the persons as indicated in 
shall be their respective authorized signatories and call back contacts authorized on 
Lead Manager, the Registrar and the Company to sign on the instructions issued to the 

e Issue and the Registrar, as the case may be. The specimen signatures and contact details 
uthorized to sign on behalf of the Lead Manager, the Registrar and the Company is as 
e Lead Manager, the Registrar and Company undertake to give the Banker to the 
r Working Days' notice in writing of any amendment to its authorized signatories or call- 

~TAJi)~ 
d t,tkq,gh Uppa/ 
Ad~cate 

' ~ Reg No.21387 
YO G.B.Nagar §'. 
~ OF\~Q 
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This signature page forms an integral part of the Banker lo the Issue Agreement executed by and among the 
Company, the Lead Manager, the Banker lo the Issue and the Registrar. 

IN WITNESS WHEREOF, the Parties have entered into this Agreement on the date mentioned above. 

For and on behalf of SHARE INDIA SECURITIES LIMITED 

Vikas Aggarwal 
Company secreatary & Compliance officer 

# 

~TA~~ 
dPr~hU " ppa/ 
Adv\!;Jcate 

(j) Reg No.21387 
f') G.8.Nagar ..... ~ 
I., ~' 
-~ OF __ ~~ 

ATT~ED 

Ved Prakash Uppal 
Notary Advocate 
Reg No.21387 
G.B. Nagar 

t 2 fES lUl~ 

·~... :": ..... 
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This sig lure p ge forms an integral part of the Banker to the Issue Agreement executed by and among the 
Compan , the Le d Manager, the Banker to the Issue and the Registrar. 

ERE OF, the Parties have entered into this Agreement on the date mentioned above. 

of CORPORATE PROFESSIONALS CAPITAL PRVATE LIMITED 

(Authorise Signat ry) 
Designatio : [ •] 

~TA~~ 
d Pra~4 Uppal 
Ad~J~'te 

~ Reg No.21387 
, 0 G.B.Nagar ~~ 
',~OF\~ 

ATT~TED 

Ved Prakash Uppal 
Notary Advocate 
Reg No.21387 
G.B. Nagar 



This signature page forms an Integral part of the Banker to the Issue Agreement executed 
by and among the Company, the Lead Manager, the Banker to the Issue and the Registrar. 

IN WITNESS WHEREOF, the Parties have entered into this Agreement on the date 
mentioned above. 

BANK LIMITED 

Name: 

Designation: senior Manager / senior Manager 





This signature page forms an integral part of the Banker to the Issue Agreement executed by and among the 
Company, the Lead Manager, the Banker to the Issue and the Registrar. 

IN WITNESS WHEREOF, the Parties have entered into this Agreement on the date mentioned above. 

For and on behalf ofBIGSHARE SERVICES PRIVATE LIMITED 

(Authorised Signatory) 
Designatiorr ] e] 1) t; (1 

AOT4~. 
Pr a ;.;, 
d'"J'h Uppa/ 

R ivfcate 
G') eg No.21387 
Ol G.B.Naga, ~ 

~OF\~ - ... -.~- . ,. -·- 

ATT~TED 

Ved Prakash.Uppal 
Notary Advocate 
Reg No.21387 
G.B. Nagar 

7.. ?_ f EB 1.0'l.l 
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To: 

ANNEXUREA 

Corporat Profe sionals Capital Private Limited 
D-28, Sou h Exte sion Part-I 
New Delh 110 0 

From:Shar India ecurities Limited 

Re: Intim tion of he details of the Company's Bank Account in accordance with the Banker to the Issue 
Agreemen dated • ], 2023 · 

Pursuant to Clause 3. l.2(c) of the Banker to the Issue Agreement dated [•], 2023, we write to inform you 
following d tails of he Company Account. 

Name of th Bank: [•] 
Account N mber: ] 
Branch Ad ress: [ • 
Account Na e: [•] 
IFSC Code: [ •] 

Capitalized t rms nl defined herein shall have the same meaning as assigned to them in the Banker to the 
Issue Agree: ent. 

Kindly ackno vledge he receipt of this letter. 

Yours faithfu ly, 

For and on b half o 
Share India S curities Limited 

Authorised Si natory: •] 
Designation: [ ] 

~oTA~J; 
h Uppal 

ATTVTED 

Ved Prakash Uppal 
Notary Advocat;} 
Reg No.21387 
G.B Nag3tr 

2 2 fEB 107.1 



ANNEXURE B2 

To: 

HDFC Bank Limited 
FIG-OPS Department-Lodha 
I Think Techno Campus 0-3 Level 
Kanjurmarg (East) Mumbai 400 042 

and 

Bigshare Services Private Limited 
E2 Asna Industrial Estate 
Saki Vihar Road, Sakinaka 
Andheri East, Mumbai-400072 

Dear Sir/ Madam, 

Re: Intimation of the Issue Closing Date in accordance with the Banker to the Issue Agreement dated 
[•], 2023 

Pursuant to Clause 3 .1.2(a) of the Banker to the Issue Agreement dated [ • ], 2023 we write to inform you that 
the Issue Closing Date for the Rights Issue of Share India SecuritiesLimited is [ •]. 

Capitalized terms not defined herein shall have the same meaning as assigned to them in the Banker to the 
Issue Agreement. 

Kindly acknowledge the receipt of this letter. 

Yours faithfully, 

For and behalf of 

For Corporate Professionals 
Capital Private Limited 

For HDFC Bank Limited 

Authorised Signatory.j e] 
Designation: [ •] 

Authorised Slgnatory.]e] 
· . De ignation: [ •] I•.<'\:.\ • , . . -· · ca?i\al ?\J,: • ·, 

-·· . Cotpota\e:~e1ss1~ax> , _rot (1\ ,~), . 
• • •.'. r j 

' ... 

~oTA~r 
Ved P ~a;m Uppal 

. avlcate 
Reg No.21387 

. G)O G.B.Nagar # 
'··h Of\~ 

ATTVTED 

Ved Prak.ash Uppa\ 
Notary Advocate 
Reg No.21387 
G.B. Nagar 

t 2 FEB 1011 



ANNEXURE Bl 

To: 

HDF Bank imited 
FIG-0 S Dep ment-Lodha 
I Thin Techn Campus 0-3 Level 

arg (E st) Mumbai 400 042 

and 

Bigsha e Servi es Private Limited 
E2 Asn lndust al Estate 
Saki Vil ar Roa Sakinaka 
Andheri East,M mbai-400 072 

Dear Sir 

ation f the Issue Opening Date in accordance with the Banker to the Issue Agreement dated 

Pursuant 
the Issue 

3. l.2(a) of the Banker to the Issue Agreement dated [ • ], 2023, we write to inform you that 
pen in Date for the Rights Issue of Share India SecuritiesLim itedis [ •]. 

Capitaliz d terms not defined herein shall have the same meaning as assigned to them in the Banker to the 
Issue Agr ement. 

Kindly ac now le e the receipt of this letter. 

Yours fait fully, 

For and be alf of 

For Co porate 
Capital Private L 

Professiona Is 
ited 

Authorised Signat ry:[•] 
Designatio :[•] 

For HDFC Bank Limited 

ATT~TED 

Ved Prakash Uppal 
Notary Jl.. ·vocata 
Reg No.2.1387 
G.B. Nagar 

?_ 2 f tB 2011 



ANNEXUREC 

To: 

HDFC Bank Limited 
FIG-OPS Department-Lodha 
I Think Techno Campus 0-3 Level 
Kanjurmarg (East) Mumbai 400 042 

Dear Sir/ Madam, 

Re: Instruction to transfer amounts from the Allotment Account to the Refund Account in accordance 
with the Banker to the Issue Agreement dated Ie], 2023 

Pursuant to Clauses 3. l.1 ( d) I 3 .1.2(b) of the Banker to the Issue Agreement dated ( • ], 2023, we hereby 
instruct you totransfer ~( •] from the Allotment Account titled ( •] bearing Number [ •] to the Refund Account 
titled ]e] bearing Number ]e ] as per following details: · 

Amount to be 
Transferred (f) 

Branch Details Allotment 
Account Number 

IFSC Code 
Name of the 
Banker to The 

Issue 
[•] [•] [•] (•] 

Capitalized terms not defined herein shall have the same meaning as assigned to them in the Bankerto the Issue 
Agreement. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 

Yours faithfully, 

For Corporate Professionals 
Capital Private Limited 

For HDFC Bank Limited 

Authorised Signatory: 
Designation: 

Authorised Signatory: 
Designation: 

For Corporate Professionals- ~·".:i... •• ----~ - 

Capital Private Limited 

Authorised Signatoryi{e] 
Deslgnatlon.Ie ] '::. ..... · .,,,---fA.::·····-- 

r.~ o ~µ 
d "ra¥.,, Uppal 
A &cate 

~ Reg No.21387 
O G.B.Nqgar ,§.' 
n; OF \~Q 

.. ·~ ..... 



ANNEXURED 
To: 

HDFC Bank Lim ted 
FIG-OPS epartm nt-Lodha 
I Think Te hno Ca »pus 0-3 Level 
Kanjurmar (East) urnbai 400 042 

Re: Banke to the lssueAgreement dated [•], 2023 and the transfer from the Refund Account to the Benefi iaries 

Pursuant to la use 3 I . I ( d)/ 3. I .2( c) of the Banker to the Issue Agreement dated [ • ], 2023, we hereby instruct 
you to transf r ~r •.l 0111 the Refund Account titled "[•]"bearing account No. [ •] to the Applicantsas set out in the enclosure hereto. 

Amount Beneficiary Bank Beneficiary Beneficiary Bank IFSC (in Rs.) Name Account No. Address Code ~--- --- 
[•] [•] [•] [•] [•] [•] -- - - - 
[•] [•] [•] [•] [•] [•] --- -- --- [•] [•] [•] [•] [•] [•] 

Capitalized ter rs not efined herein shall have the same meaning as assigned to them in the Banker to the 
Issue Agreeme t. 

Kindly acknow edge y, ur acceptance of the instructions on the copy attached to this letter. 

Designatiorr j e] 

te Limited 

/~TA~;; 
( Ved Pra!<aA'h Uppal 
( Adv't~~·te 
C> Reg No.21387 
~"' G.B.Nagar §. 
38'"/.-. ~ -:J: OF\~ 

cc: 
Corporate Prof ssional Capital Private Limited 
0-28, South Ext nsion P rt-I 
ew Delhi 110 0 9 



I 

ANNEXUREE 

To: 

[•] 

Dear Sir/ Madam 

Re: Banker to the Issue Agreement dated [ • ], 2023 and the details of the application money with respect 
to successful Applicants, pursuant to Clause 3.1.4(b) of the Banker to the Issue Agreement 

Pursuant to Clause 3.1.2(d) of the Banker to the Issue Agreement dated [ • ], 2023 , we hereby instruct you to 
transfer Rs. [ •] from the Refund Accountto the Company Account titled [ •] bearing account number [ •] in the 
manner as stated below: 

----------~-·-······ -·---··-· -· - -- - - - - 
Beneficiary Name Amount Beneficiary Bank Beneficiary Beneficiary Bank IFSC 

(in Rs.) Name Account No. Address Code 

[•] [•] [•] [•] [•] [•] 
- ----- - - ~--- 
[•] [•] [•] [•] [•] [•] 

-----··---- -- 

Capitalized terms not defined herein shall have the same meaning as assigned to them in the Banker to the 
Issue Agreement. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 

Yours faithfully, 

For Corporate Professionals 
Capital Private Limited 

For HDFC Bank Limited 

Authorised Signatory: 
Designation: 

Authorised Signatory: 
Designation: 

For Corporate Professionals 
Capital Private Limited 

- - ;;:-:----...... 
-~oTAJ?r 
Ved Pr?!iaih Uppal 
· A<.lv~cate 
~ Reg No.21387 
O G.B.Na!'.lar § ·, r» 3g ~<::) 

·OF~ 

Authorised Signatory.]»] 
Designation: [ •] 



'- 

ANNEXUREF 

To: 

HDFC Ba k Limi ed 
FIG-OPS epartm t-Lodha 
I Think Tee no Cai pus 0-3 Level 
Kanjurrnarg (East) umbai 400 042 

and 

Bigshare Se vices rivate Limited 
E2 Asna Ind stria! tate 
Saki Yihar oad, Sa inaka 
Andheri Eas Mumb i400072 

Dear Sirs, 

Re: Intimati n of fa ure of the Issue under the Banker to the Issue Agreement dated ] e ], 2023 

Pursuant to cause 3 .. I (b)/3.1.1. (g), we write to intimate you that the Issue has failed due to the following 
reason as set ut in Cl use 3. I. I (a) of the Banker to the Issue Agreement: 

[•] 

Capitalized te ms not defined herein shall have the same meaning as assigned to them in the Banker to the 
Issue Agreem nt. 

Kindly ackno ledge y ur acceptance of the instructions on the copy attached to this letter. 

Yours faithful! , 

For Corporat Profes ionals Capital Private Limited For HDFC Bank 
Limited 

Authorised Sig atory: •] 
Designation: [ • 

For 
Professionals 
Private Limite 

Corp~rate 
Ca ital 

For HDFC Bank 
Limited 

AuthorisedSign tory: 
Designation: 

Authorised Signatory: 
Designation: 

~ ~O~A,?; 
dPr~~ Uppa1 
AdvY;~·te 

'c, Reg No.21387 
0 G.8.Nagar ~ 

~:__QF \~Q 



.. 

For 
Professionals 
Private Limited 

Corporate 
Capital 

For HDFC Bank 
Limited 

Authorised Signatory: 
Designation: 

Authorised Signatory: 
Designation: 

cc: 
Share India Securities Limited 
170 I, 17th Floor, Dalal Street Commercial 
Co-operative Society Limited, Road SE, Block 53 
Zone 5, Gift City, Gandhinagar, Gujarat- 382355 
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,,. 

ANNEXUREG 

For Share India S curities Limited (any one of the below is authorized to execute the relevant documents in 
accordanc with t is Agreement) 

• • - ·--------~-------~~----- 
[•] [•] 

l 



• 

For Corporate Professionals Capital Private Limited(any one of the below is authorized to execute the relevant 
documents in accordance with this Agreement) 

_s=·-=N .... 0.:.-..-..:..Nc:.a_m-'e-~-~-------~---· __ Designation 
__ l_. [!_] l!l_ _ 

__ L [ • J _ [• J 

-- 
Signature 

__ [!]_ _ 
[•] 

[•], __ 
_[!_]_ _ 

- 
~OT4,i)J-= 

Ved Pr h U PPal 
Adv cate 

G') Reg No.21387 
\ O G.B.Nagar ~ 
"(/.,:,,. - ~" 'I 
~-E§ 

{ 

' 

\ . ,, 
',.-, '~. -, 
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• 

vices Private Lirnited(any one of the below is authorized to execute the relevant documents in 
this Agreement) 

S. No Name ---------------~--------~ 
[•] 

Desi nation Si nature 
I. [.] 

[•] 
[•] [•] 

2. [•] [_e] [•] 

"1J\.siona\s Capita\ Pvt. Ltd. 
ForC ~rE;x / · · ·: 

/ AL\,JG[ ""~ v•9 1aW{ . 

~oTA/i)r 
Ved ~-~h Uppal 

M vscate 
~ Reg No.21387 
O G,BJ}lagar .§: 
'h: Of \~Q 


