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Company Name: Shriram Pistons & Rings Ltd

NSE CODE: SHRIPISTON
Sector: Auto Ancillaries

Industry: Auto Ancillaries

CMP (Rs): 1930 | Buy Range: 1900-1930 | Target Price: 2460 | Potential Upside: 27%

Duration of Recommendation: 8 - 12 months

Company Data

Market Cap (Rs Cr) 1,09,907
Enterprise value (Rs Cr) 2,94,231
52-Week High/Low (Rs) 3059/1704
EPS (TTM) (Rs) 196.00
P/E Ratio (x) TTM 149 x
Industry PE (x) 23.2
EV/EBITDA (x) TTM 11.3
P/PB (x) TTM 223
Promoters 25.45 25.43 25.42
Fll's 54.67 53.97 53.80
Dil's 15.17 15.77 15.68
Public 471 4.83 5.00
Others 0.00 0.00 0.00
Total 100.0 100.0 100.0
Pledged 0.00 0.00 0.00
Financial Performance (Consolidated)

INR (Cr) FY23 FY24 FY25E FY26E
Revenue 2,609 3,089 3,568 4,139
Growth (%) 26.4% 18.4% 15.5% 16.0%
EBITDA 460 642 742 869
EBITDA growth 51.3% 39.4% 15.6% 17.1%
EBITDA margin 17.6% 20.8% 20.8% 21.0%
Net Profit 294 439 517 600
Profit growth 10.4% 10.4% 17.9% 16.0%
Profit margins 11.3% 14.2% 14.5% 14.5%
EPS 66.8 99.7 117.6 136.4
BVPS 347.2 437.6 5435 680.0
P/E (x) 7.5 19.6 16.4 14.1
P/BV(x) 1.5 4.5 3.5 2.8
ROE (%) 21.1% 25.6% 25.1% 22.3%
RoCE 19.7% 22.2% 23.0% 21.0%
EV/EBITDA(x) 4.06 12.97 11.18 9.55

Source: Company, Share India Securities
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Share India Securities | Retail Research

Our Recommendation: Company’s well-diversified business model & product
portfolio helped company to witness positive demand. SPRL is enhancing its core
products and expanding into CNG and hydrogen technologies, supported by R&D.
At CMP, the stock is trading at attractive valuations at 14x its FY26E EPS. We value
the stock 18x its FY26E earnings. We recommend BUY in price range of 1900-
1930 with target price of 2460 (based on 18x FY26E EPS) with potential upside
27%.

About Company: SPRL is a leading manufacturer of Pistons, Piston Pins, Piston
Rings, and Engine Valves in India, and belongs to the Shriram Group. Its products
are marketed to renowned OEMs and in aftermarket under the brands SPR and
USHA, catering to domestic and international markets.

Investment Rationale:

Investing in EV business: The company is working on developing new technologies
for EV powertrains. It has also setted up a new factory in Coimbatore for
manufacturing EV motors, along with collaborating with partners for new
technologies like CNG requirements, ethanol blending, and hydrogen pistons.It has
also invested almost INR70 crores for new capex for EV business in Coimbatore.

Broad spectrum of marquee clientele: Company's customer base includes most
OEMs in India like Maruti, Mahindra, Honda, Ford, Nissan, Tata, Bajaj, Hero, TVS,
Yamaha, Ashok Leyland, Daimler, VE Commercial, Swaraj, and various others. It also
caters to global OEMs, namely Jaguar, Land Rover, JCB, BMW Motorrad,

Optimistic future growth: Company is expecting EV business to be a significant
portion of total sales in the coming years. It is also investing in areas agnostic to IC
engines to ensure growth and sustainability, also

focusing on improving margins through strategic investments and operational
efficiencies.

Consistent Healthy Financial Performance: Revenue/EBITDA/ PAT has grown at
CAGR of 25%/43.8%/74% over FY21-24 period. EBITDA margins have improved
from 14 to 21% during this period. Company improved its ROE/ROCE consistently
to 25.6%/22 during this period. Company's leverage position is also good with D/E

Robust Performance In Fourth Quarter:

++ Consolidated Revenue/EBITDA/PAT up by 22%/31.1%/27% YoY to Rs.
856/177/116 crores respectively.

++ EBITDA margins improved by 143 bps to 20.7% YoY from 19.3%.

Key Risks: Volatility in Raw Material Prices, Supply Chain Disruptions.
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Company Name: Samvardhana Motherson International Ltd

NSE CODE: MOTHERSON BSE CODE: 517334

Sector: Auto Ancillaries Industry: Auto Ancilliaries

CMP (Rs): 204 | Buy Range: 200-205| Target Price: 250 | Potential Upside: 22%

Share India Securities Ltd
Retail Research
2 July, 2024

Duration of Recommendation: 8 - 12 months

Company Data

Our Recommendation: The company has demonstrated robust growth through
strategic acquisitions, totaling USD1.5 billion in annual revenue. Capex of INR7.67
billion in 1QFY24, part of a planned FY24 capex of up to INR33 billion. With a
focus on expanding product lines and securing major contracts, the company is
poised for sustained revenue diversification and market leadership. At CMP, stock
is trading at 27x its FY26e EPS. We recommend BUY in price range of 190-198
with target price of 250 (valuing stock at 33x FY26e EPS) with potential upside

About Company: Motherson is engaged primarily in the manufacture and sale of
components to automotive original equipment manufacturers. MSSL group is
amongst the world's largest manufacturers of exterior rear-view mirrors with a
dominant market share, and is a leading global player in polymer-based interior and

Market Leadership and Diversified Product Portfolio: Motherson is a market
leader in various automotive components, including wiring harnesses, vision
systems, polymer products, and metal products. Its diversified product portfolio
across different sectors reduces dependency on a single market and spreads risk.

Global Presence and Revenue Distribution: With 270 facilities in 41 countries and
89% of revenues coming from international markets, Motherson is well-positioned
to leverage global automotive trends. Its significant revenue from major automotive
markets like Germany, USA, and China ensures a stable and diversified income

Strategic Vision and Expansion Plans: The company’s Vision 2025 aims to
guadruple sales, entering new sectors such as aerospace, logistics, technology, and
healthcare. This ambitious expansion plan signifies the company's proactive

Market Cap (Rs Cr) 1,33,258
Enterprise value (Rs Cr) 1,46,194
52-Week High/Low (Rs) 200/84.4
EPS (TTM) (Rs) 4,01
P/E Ratio (x) TTM 46.5
Industry PE (x) 36.7
EV/EBITDA (x) TTM 15
P/PB (x) TTM 521
22%.
Promoters 64.77 64.79 60.36
Fil's 11.41 10.78 12.44
Dil's 14.92 15.27 18.15
Public 8.84 9.10 8.98
Others 0.00 0.00 0.00 .
T 700.0 T00.0 exterior modules.

Pledged 0.00 0.00 0.00 Investment Rationale:
Financial Performance (Consolidated)
INR (Cr) FY23 FY24 FY25E FY26E
Revenue 78,701 98,692 1,18,430 1,42,116

Growth (%) 23.4% 25.4% 20.0% 20.0%
EBITDA 6,164 9,287 11,843 14,922

EBITDA growth 30.0% 50.7% 27.5% 26.0%

EBITDA margin 7.8% 9.4% 10.0% 10.5%
Net Profit 1,670 3,020 4,263 5,116

Profit growth 10.4% 10.4% 41.2% 20.0%

Profit margins 2.1% 3.1% 3.6% 3.6%
EPS 25 4.5 6.4 7.6
BVPS 33.1 38.6 436 50.3 stream.
P/E (x) 26.8 26.0 324 27.0
P/BV(x) 2.0 3.0 4.7 4.1
ROE (%) 7.0% 11.2% 15.8% 18.6%
RoCE 8.4% 11.9% 16.0% 19.0%
EV/EBITDA(x) 8.59 14,54 12.12 9.62

Source: Company, Share India Securities
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Share India Securities | Retail Research

approach to growth and diversification.

Consistent Healthy Financial Performance: Revenue/EBITDA/ PAT has grown at

CAGR of 20%/28.6%/39% over FY21-24 period. EBITDA margins have consistently
hovered around 8-9% during this period. Reduced gross debt by INR1,800 crores
comnared to December 2023.

Positive Market Trends and Adaptability: Company is well positioned to benefit
from positive market trends, including the growth of premium vehicles and SUVs,
and is adapting well to the evolving needs of the automotive industry.

Robust Performance In Fourth Quarter:

++ Consolidated Revenue/EBITDA/PAT up by 20%/44%/107% YoY to Rs.
27058/2935/1444 crores respectively.

+» EBITDA margins improved by 180 bps to 10.8% YoY from 9%.

Key Risks: Lesser industry growth than expected, supply chain disruption.
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Company Name: Gabriel India Ltd
NSE CODE: GABRIEL
Sector: Auto Ancillaries

Share India Securities Ltd
Retail Research
2 July, 2024

BSE CODE: 505714

Industry: Auto Ancilliaries

CMP (Rs): 477 | Buy Range: 470-477| Target Price: 640 | Potential Upside: 34%

Duration of Recommendation: 8 - 12 months

Company Data

Market Cap (Rs Cr) 6,899
Enterprise value (Rs Cr) 6,836
52-Week High/Low (Rs) 517/191
EPS (TTM) (Rs) 12.90
P/E Ratio (x) TTM 37.4
Industry PE (x) 36.6
EV/EBITDA (x) TTM 213
P/PB (x) TTM 6.82
Promoters 55.00 55.00 55.00
Fil's 3.04 4,08 4,43
Dil's 11.72 12.16 12
Public 30.25 28.74 28.56
Others 0.00 0.00 0.00
Jotal 100.0 100.0 100.0
Pledged 0.00 0.00 0.00
Financial Performance (Standalone)
INR (Cr) FY23 FY24 FY25E FY26E
Revenue 2,972 3,343 3,844 4,229
Growth (%) 27.4% 12.5% 15.0% 10.0%
EBITDA 214 299 365 423
EBITDA growth 0.0% 39.9% 22.1% 15.8%
EBITDA margin 7.2% 8.9% 9.5% 10.0%
Net Profit 132 185 231 275
Profit growth 10.4% 10.4% 24.5% 19.2%
Profit margins 4.5% 5.5% 6.0% 6.5%
EPS 9.2 12.9 16.1 19.1
BVPS 60.6 70.2 88.9 104.0
P/E (x) 14.8 25.8 29.7 24.9
P/BV(x) 2.2 4.8 5.4 4.6
ROE (%) 16.2% 19.7% 19.8% 21.2%
RoCE 16.6% 20.1% 20.2% 21.5%
EV/EBITDA(x) 8.67 15.81 18.74 16.18

Source: Company, Share India Securities

Price Performance
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Our Recommendation: The company continues to aspire for a double-digit EBITDA
margin through cost-cutting and value additions, consistently achieving over 8.5%
EBITDA for four consecutive quarters. With significant traction in electric two-
wheelers and active pursuit of electric car opportunities, the company is set for
substantial growth. Stock is currently trading at 16.2x its FY26e EV/EBITDA. We
value the stock 22x FY26e EV/EBITDA. We recommend BUY in price range of 470-
480 with target price of 650 (valuing stock at 22x FY26e EV/EBITDA) with
potential upside 34%.

About Company: Gabriel India has established a significant presence across all
automotive customer segments, including OEMs, Aftermarket, and exports.
Company manufactures over 500 models of ride control products. Its products
include shock absorbers, struts, front forks and others. Itis among the top 3 players
in 2W and a leader in 3W.

Investment Rationale:

Market Leadership and Diverse Product Portfolio: Gabriel India is a market leader
in the commercial vehicles and railways segment in India with an 89% market share.
The company also holds a significant share in the two-wheeler and three-wheeler
segments (32%) and passenger vehicles (24%). Its extensive range of ride control
products, including shock absorbers, struts, and front forks, caters to a broad
spectrum of automotive segments.

Strong Client Base and Market Share: The company’s client base includes
reputable OEMs such as Bajaj, Mahindra, Honda, Piaggio, Royal Enfield, Maruti
Suzuki, and Yamaha, among others. This diverse and prestigious client base ensures
a steady demand for its products and strengthens its market position.

Expansion into New Segments and Markets: Gabriel India's acquisition of Inalfa
Gabriel Sunroof Systems and the establishment of Gabriel Europe Engineering
Centre in Belgium highlight its strategic expansion into new product lines and
markets. The company is also exploring new applications in suspension for e-bikes
and solar dampers, indicating its adaptability and innovation.

Consistent Healthy Financial Performance: Revenue/EBITDA/ PAT has grown at

CAGR of 25%/42.6%/45.5% over FY21-24 period. The company has also achieved a

notable improvement in EBITDA margins, rising from 7.1% to 9%. Company

improved its ROE/ROCE to 19.7% and 26.9% respectively.

Robust Performance In Fourth Quarter:

<+ Consolidated Revenue/EBITDA/PAT up by 16.5%/48%/56% YoY to Rs. 859/78/53
crores respectively.

<+ EBITDA margins improved by 193 bps to 9% YoY from 7%.

<+ On QoQ basis, Revenue/EBITDA/PAT were 5.5%/10.5%/23%.

Key Risks: Volatility in Raw Material Prices, Supply Chain Disruptions.




" Share India

You generate, we multiply

NSE CODE: ASKAUTOLTD
Sector: Auto Ancillaries

Company Name: Ask Automotives Ltd

Share India Securities Ltd
Retail Research
2 July, 2024

BSE CODE: 544022

Industry: Auto Ancilliaries

CMP (Rs): 378 | Buy Range: 370-380]| Target Price: 475 | Potential Upside: 25%

Duration of Recommendation: 8 - 12 months

Company Data
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Source: Company, Share India Securities

Price Performance

Market Cap (Rs Cr) 7,369
Enterprise value (Rs Cr) 7,702
52-Week High/Low (Rs) 385/240
EPS (TTM) (Rs) 8.81
P/E Ratio (x) TTM 42.4
Industry PE (x) 36.2
EV/EBITDA (x) TTM 23.5
P/PB (x) TTM 9,03
Promoters 0.00 85.00 85.00
Fll's 0.00 492 448
Dll's 0.00 3.83 4.02
Public 0 6.25 6.51
Others 0.00 0.00 0.00
Total 0.0 100 ;
Pledged 0.00 0.00 0.00
Financial Performance (Consolidated)
INR (Cr) FY23 FY24 FY25E FY26E
Revenue 2,555 2,995 3,519 4,152
Growth (%) 26.9% 17.2% 17.5% 18.0%
EBITDA 231 301 405 498
EBITDA growth 39.0% 30.4% 34.6% 23.1%
EBITDA margin 9.0% 10.0% 11.5% 12.0%
Net Profit 123 174 211 270
Profit growth 10.4% 10.4% 21.5% 27.8%
Profit margins 4.8% 5.8% 6.0% 6.5%
EPS 6.2 8.8 10.7 13.7
BVPS 32.7 41.4 51.0 64.0
P/E (x) 49,2 31.2 35.0 27.4
P/BV(x) 9.3 6.6 123 5.8
ROE (%) 19.3% 23.8% 25.8% 29.1%
RoCE 15.0% 16.8% 18.8% 22.2%
EV/EBITDA(x) 24,64 19.79 19.19 15.58

Share India Securities | Retail Research

Our Recommendation: ASK has consistently surpassed its industry peers by
boosting its kit value and capturing a larger share of customer spending.
Company'’s sales are estimated to grow at 18% earnings CAGR (over FY24-26E)
with improvement in EBITDA margins rising to 11-13%. At CMP, the stock is
trading at 15.5x FY26e EV/EBITDA. We recommend BUY in price range of 370-380
with target price of 475 (valuing stock at 19.5x FY26e EV/EBITDA) with potential
upside 25%.

About Company: Ask Automotive is the largest manufacturer of brake-shoe and
advanced braking (AB) systems for two-wheelers in India. The company had a
market share of 50% in FY23 in terms of production volume for OEMs and the
branded independent aftermarket (IAM).

Investment Rationale:

Strong Market Position and Growth: ASK Automotive is the largest manufacturer
of brake-shoe and advanced braking systems for two-wheelers in India, holding a
significant 50% market share in FY24. The company's dominant position in this
sector indicates a stable and growing market presence.

Strong Client Base and Strategic Partnerships: The company's clientele includes
major OEMs such as HMSI, HMCL, Suzuki, TVS, Yamaha, Bajaj, and Royal Enfield. Its
technology partnerships with global players like NUCAP Industries Inc., Safety
Control Cable Ind. Co, and Japanese manufacturers enhance its technological edge
and product quality.

Positive Future Outlook and Industry Dynamics: ASK Automotive expects an 8-9%
growth in the two-wheeler segment and is confident in improving margins further
through economies of scale. The company is well-positioned to capitalize on the
strong rural recovery and growth potential in the aluminum lightweighting precision
segment, driven by increasing aluminum content in EVs and passenger cars.

Focus on Emerging Segments & Tech: Company is leveraging the expected growth
in the EV segment with 11 new programs under development for two-wheeler EVs.
The company is also focusing on aluminum lightweighting precision solutions, which

Consistent Healthy Financial Performance: Revenue/EBITDA/ PAT grew at CAGR of

25%/18.2%/23% over FY21-24 period. it maintained healthy double-digit EBITDA

margins at 10.9% in Q4 and 10.4% for FY24.%. Company improved its ROE/ROCE to

23.8% and 24.2% respectively.

Robust Performance In Fourth Quarter:

%+ Consolidated Revenue/EBITDA/PAT up by 37.6%/72.6%/112% YoY to Rs.
783/82/48 crores respectively.

<+ EBITDA margins improved by 213 bps to 10.5% YoY from 8.4%.

< On QoQ basis, Revenue/EBITDA/PAT were 2.7%/2.8%/-4%.

Key Risks: Heavy reliance on two-wheeler sector, supply chain disruption.
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Disclosures and Disclaimers:

This report has been prepared by Share India Securities Limited (here in after referred to as SISL) in the capacity
of a Research Analyst registered with SEBI and distributed as per SEBI (Research Analysts) Regulations 2014.
This report is prepared and distributed by Research Analysts employed by SISL for information purposes only,
and neither the information contained herein, nor any opinion expressed should be construed or deemed to be
construed as solicitation or as offering advice for the purposes of the purchase or sale of any security, investment,
or derivatives. The information and opinions contained in the report were considered by SISL to be valid when
published. The report also contains information provided to SISL by third parties. Whilst SISL has taken all
reasonable steps to ensure that all the information in the report is correct, SISL does not offer any warranty as
to the accuracy or completeness of such information. Any person placing reliance on the report does so entirely
at his or her own risk and SISL does not accept any liability as a result. Securities markets may be subject to
rapid and unexpected price movements and past performance is not necessarily an indication of future
performance. Investors must undertake independent analysis with their own legal, tax, and financial advisors
and reach their own conclusions regarding investment in securities market and should understand that. Under
no circumstances can it be used or considered as an offer to sell or as a solicitation of any offer to buy or sell the
securities mentioned within it. The information contained in the research reports may have been taken from trade
and statistical services and other sources, which SISL believe is reliable. SISL or any of its
group/associate/affiliate companies do not guarantee that such information is accurate or complete and it should
not be relied upon as such. Any information provided in the report reflect analysis at this date and are subject to
change without notice. SISL submits that no material disciplinary action has been taken on SISL by any
regulatory authority impacting Research Analysis activities.

SISL is a Member of National Stock Exchange of India Limited (NSE), BSE Ltd (Bombay Stock Exchange),
Multi Commodity Exchange of India Limited (MCX), National Commodity and Derivatives Exchange Limited
(NCDEX), and has Depository Participant affiliation with Central Depositories Services (India) Limited
(CDSL). It is a SEBI registered Portfolio Manager and SEBI registered Research Analyst [SEBI Reg. No.:
INB/F/E 231079832, INB/F/E 011079838, IN-DP-32-2015, AMFI Reg. No. ARN: 78041, SEBI Research
Analyst Reg. No.: INH100005011, CIN -L67120GJ1994PLC115132].

Certifications: The Research Analyst(s), Girish Kumar, who prepared this research report hereby certifies
that the views expressed in this research report accurately reflect the research analyst's personal views about all
of the subject issuers and/or securities, that the analyst(s) have no known conflict of interest and no part of the
research analyst’s compensation was, is, or will be, directly or indirectly, related to the Specific views or
recommendations contained in this research report.

Additional Disclosures of Interest:

1. The Research Analyst, SISL, or its associates or relatives of the research analyst does not have any Financial
interest in the company(ies) covered in this report.

2. The Research Analyst, SISL or its associates or relatives of the research analyst affiliates do not Hold more
than 1% of the securities of the company (ies) covered in this report as of the end of the month immediately
preceding the distribution of the research report.

3. The Research Analyst, his/her associate, his/her relative, and SISL, do not have any other material conflict
of interest at the time of publication of this research report.

4. The Research Analyst, SISL, and its associates have not received compensation for brokerage Services,
investment banking, merchant banking or for any other products or services from the Company(ies) covered
in this report, in the past twelve months.

5. The Research Analyst, SISL or as associates have not managed or co-managed, in the previous twelve
months, a private or public offering of securities for the company (ies) covered in this report.

6. The Research Analyst, SISL or its associates have not received compensation or other benefits from the
company(ies) covered in this report or from any third party, in connection with the research report.

7. The Research Analyst has not served as an Officer, Director, or employee of the company (ies) covered in
the Research report.
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8. The Research Analyst and SISL has not been engaged in market making activity for the company(ies)
covered in the Research report.

Suitability and Risks. This research report is for informational purposes only and is not tailored to the specific
investment objectives, financial situation or particular requirements of any individual Recipient hereof. Certain
securities may give rise to substantial risks and may not be suitable for certain investors. Each investor must
make its own determination as to the appropriateness of any Securities referred to in this research report based
upon the legal, tax and accounting considerations Applicable to such investor and its own investment objectives
or strategy, its financial situation and its Investing experience. The value of any security may be positively or
adversely affected by changes in Foreign exchange or interest rates, as well as by other financial, economic, or
political factors.

Sources, Completeness and Accuracy: The material herein is based upon information obtained from sources that
SISL and the research analyst believe to be reliable, but neither SISL nor the research analyst represents or
guarantees that the information contained herein is accurate or complete and it should not be relied upon as such.
Opinions expressed herein are current opinions as of the date appearing on this material and are subject to change
without notice. Furthermore, SISL is under no obligation to update or keep the information current. Without
limiting any of the foregoing, in no event shall SISL, any of its affiliates/employees or any third party involved
in or related to computing or compiling the information have any liability for any damages of any kind including
but not limited to any direct or consequential loss or damage, however arising, from the use of this report.

Copyright: The copyright in this research report belongs exclusively to SISL. All rights are reserved. Any
unauthorised use or disclosure is prohibited. No reprinting or reproduction, in whole or in part, is permitted
without the SISL’s prior consent, except that a recipient may reprint it for internal circulation only and only if it
1s reprinted in its entirety.

Caution: Risk of loss in trading/investment can be substantial and even more than the amount / margin given by
you. Investment in securities market are subject to market risks, you are requested to read all the related
documents carefully before investing. You should carefully consider whether trading investment is appropriate
for you in light of your experience, objectives, financial resources and other relevant circumstances. SISL and
any of its employees, directors, associates, group entities, or affiliates shall not be liable for losses, if any,
incurred by you. You are further cautioned that trading/investments in financial markets are subject to market
risks and are advised to seek independent third-party trading/investment advice outside
SISL/group/associates/affiliates/directors/employees before and during your trading/investment. There is no
guarantee/assurance as to returns or profits or capital protection or appreciation. SISL and any of its employees,
directors, associates, and/ or employees, directors, associates of SISL’s group entities or affiliates is not inducing
you for trading investing in the financial market(s). Trading/Investment decision is your sole responsibility. You
must also read the Risk Disclosure Document and Do’s and Don’ts before investing.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or
resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication,
availability or use would be contrary to law, regulation or which would subject SISL and affiliates to any
registration or licensing requirement within such jurisdiction. The Profits or capital protection or appreciation.
SISL and any of its employees, directors, associates, and/or employees, directors, associates of SISL’s group
entities or affiliates is not inducing you for Trading/investing in the financial market(s). Trading/Investment
decision is your sole responsibility.

You must also read the Risk Disclosure Document and Do’s and Don’ts before investing.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or
resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication,
availability or use would be contrary to law, regulation or which would subject SISL and affiliates to any
registration or licensing requirement within such jurisdiction. The securities described herein may or may not
be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this
document may come are required to inform themselves off and to observe such restriction. For Detailed
Disclaimer, please visit our website www shareindia.com.
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