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e At the current juncture, 17400 levels hold as resistance for the benchmark index Nifty50 above
which the index may likely witness upside towards 17400 levels on a broad range. On the
upside side, the index may navigate towards 17500 levels, which has seen a significant built up
in open interest.

e Technically, the index is having support around the 17200 zone and any sustenance up it may
negate the current bullish sentiments in the market and may navigate up in the near future.

¢ On technical setup, Nifty Banks and Financial Services looks bullish as seen on the intraday
chart closing up the support zone.
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SENTIMENT METER

NIFTY VIEW
BUY ABOVE 17350
STOPLOSS 17300
TARGET 17430
STRIKE (BUY) 24 FEB 17300 CE
INITIATE @ 426
STOPLOSS 396
TARGET 506
BUY ABOVE 38000
STOPLOSS 37900
TARGET 38200

BANK NIFTY OPTION

STRIKE (BUY) 24 FEB 37900 CE
INITIATE @ 1249
STOPLOSS 1199
TARGET 1399
NIFTY
INDIA VIX 21.95
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BHARTI AIRTEL LTD. is momentum in the last trading session and
has witnessed a reversal on the back of supportive volume formation
on daily charts. The momentum in the stock is expected to continue in
coming session. The stock is expected to maintain it's up move in
coming trading session.

BATA INDIA LTD. has witnessed a resistance around 2120 levels and
i closed well below the same in the last trading session. The stock is :
i expected to maintain it's down . The recent development in the stock @
' suggests that stock is well placed to take an down move. P
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INDIABULLS HOUSING FINANCE LTD. witnessed resistance around
216 levels and has witnessed selling from the same on the back of
supportive volumes indicating bearishness in the counter. On technical

AXIS BANK LTD. has witnessed a bounce from around 765 support
front, 14 periods RSl is also supporting the bearish view in the counter

levels and closed well above the same in the last trading session. The
stock is expected to maintain it's up move post taking support from
the breakout zone. The recent development in the stock suggests that

stock is well placed to take an up move and even on the Bollinger band the stock has headed towards the

lower band.
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for the subject company.

SISL is a SEBI Registered Research Analyst having registration no. INH100005011.

Disclaimer:
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Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from
them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. SISL may from time to time solicit from, or perform broking, or other services for, any company
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this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.
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