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SENTIMENT METER 

 

NIFTY VIEW 

BUY  ABOVE 17250 

STOPLOSS 17220 

TARGET 17320 

 

NIFTY OPTION 

STRIKE (BUY) 27 JAN 17100 CE 

INITIATE @ 342 

STOPLOSS 312 

TARGET 410 

 

BANK NIFTY VIEW 

BUY ABOVE 35100 

STOPLOSS 35000 

TARGET 35300 

 

BANK NIFTY OPTION 

STRIKE (BUY) 27 JAN 35000 CE 

INITIATE @ 1005 

STOPLOSS 900 

TARGET 1300 

 

 At the current juncture, 17280 levels hold as resistance for the benchmark index Nifty50 above 
which the index may likely witness upside towards 17280 levels on a broad range. On the 
upside side, the index may navigate towards 17350 levels, which has seen a significant built up 
in open interest. 

 

 Technically, the index is having support around the 17100 zone and any sustenance up it may 

negate the current bullish sentiments in the market and may navigate up in the near future.  

 On technical setup, Nifty Banks and Financial Services looks bullish as seen on the intraday 

chart closing up the support zone. 

   

INTRADAY RECOMMENDATIONS 

Scrip Code            Act            Entry            SL           TGT 

GODREJ CP 

LTD. 
            S 960 980 930 

CAMS L 2635           2520 2800 

KPIT L 595 590 630 

GRASIM INDS S 1610 1625 1570 

 

  

 

 

 

 

 

NIFTY 

S1:- 17100 

S2:- 17000 

R1:- 17280 

R2:- 17350 

NIFTY 

INDIA VIX 16.56 

0.97 PCR 06 JAN EXP 

1.50 PCR 13 JAN EXP 

1.17 PCR 20 JAN EXP 

1.66 PCR 27 JAN EXP 

 

BANKNIFTY 

S1:- 34800 

S2:- 34500 

R1:- 35200 

R2:- 35500 



 

 

  
 

 
 

                                                                              INTRADAY RECOMMENDATIONS 

Stock Action Entry 
Stop 

loss 
Target 

GODREJ CP 

LTD.  
S 960 980 930 

 

GODREJ CP LTD. has witnessed a resistance around 975 levels and 

closed well below the same in the last trading session. The stock is 

expected to maintain it’s down . The recent development in the stock 

suggests that stock is well placed to take an down move. 

 

Stock Action Entry 
Stop 

loss 
Target 

CAMS L 2635 2520 2800 

 

CAMS is momentum in the last trading session and has witnessed a 

reversal on the back of supportive volume formation on daily charts. 

The momentum in the stock is expected to continue in coming session. 

The stock is expected to maintain it’s up move in coming trading 

session. 

 

Stock Action Entry 
Stop 

loss 
Target 

KPIT L 595 590 630 

 

KPIT has witnessed a bounce from around 575 support levels and 

closed well above the same in the last trading session. The stock is 

expected to maintain it’s up move post taking support from the 

breakout zone. The recent development in the stock suggests that 

stock is well placed to take an up move. 

 
 
 

Stock Action Entry 
Stop 

loss 
Target 

GRASIM INDUS 

LTD. 
S 1610 1625 1570 

 

GRASIM INDUS LTD. witnessed resistance around 1630 levels and 

has witnessed selling from the same on the back of supportive 

volumes indicating bearishness in the counter. On technical front, 14 

periods RSI is also supporting the bearish view in the counter and 

even on the Bollinger band the stock has headed towards the lower 

band. 

 

 

 



 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

VP – Head Research - Dr. Ravi Singh 
Mob: +919810313561 

Email ID: ravi.singh@shareindia.com 
Disclosure: 
We, research team at Share India Securities Ltd. (SISL), authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) 
or securities. SISL  has no material adverse disciplinary history as on the date of publication of this report. We also certify that no part of our compensation was, is, or will be directly or indirectly related tothe specific 
recommendation(s) or view(s) in this report. 
 
We state that Research Analyst or his/her relative or SISL may have any financial interest in the subject company. Also Research Analyst or his relative or SISL or its Associate may have beneficial ownership of 1% or more in the 
subject company at the end of the month immediately preceding the date of publication of the Research Report. Further, Research Analyst or his relative or SISL or its associate a) does not have any material conflict of interest at 
the time of publication of the research report; b) has not managed or co-managed public offering of securities for the subject company in the past twelve months; c) has not received any compensation for investment banking or 
merchant banking or brokerage services or for any other product/s or service/s or for any other reason whatsoever from the subject company in the past twelve months; d)has not received any compensation or other benefits 
from the subject company or third party in connection with the research report; e) has not served as an officer, director or employee of the subject company; and f) has not been engaged in market making activity for the subject 
company. 
 
SISL is a SEBI Registered Research Analyst having registration no. INH100005011. 
 
Disclaimer: 
This report has been prepared by SISL  and is meant for sole use by the recipient and not for circulation. The information and opinions contained herein have been compiled or arrived at, based uponinformation obtained in good 
faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to itsaccuracy, completeness or correctness. All such 
information and opinions are subject to change without notice. This document is for information purposes only. Descriptions of any company or companies or theirsecurities mentioned herein are not intended to be complete and 
this document is not, and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. 
 
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country orother jurisdiction 
where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject SISL or its affiliates to any registration or licensing requirementwithin such jurisdiction. 
 
If this report is inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or 
published for any purposes without prior written approval of SISL. 
 
Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition,investors in 
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. 
 
It should not be considered to be taken as an offer to sell or a solicitation to buy any security. SISL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this mailand/or its 
attachments. 
 
SISL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged inany other 
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor orlender/borrower to such 
company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions. 
 
SISL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report,including but not 
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 
 
SISL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or purchase or otherdeals in these 
securities from time to time or may deal in other securities of the companies / organizations described in this report. 
 
SISL, SEBI Reg. No.:INB/F/E 231079832, INB/F/E 011079838, IN-DP-32-2015, AMFI Reg. No. ARN: 78041, SEBI Research Analyst Reg. No.: INH100005011, CIN - U67120UP1994PLC050209 

 

 
 

 

QUERIES & FEEDBACK 


