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e At the current juncture, 16780 levels hold as resistance for the benchmark index Nifty50 below
which the index may likely witness downside towards 16780 levels on a broad range. On the
down side, the index may navigate towards 16850 levels, which has seen a significant built up
in open interest.

e Technically, the index is having support around the 16480 zone and any sustenance up it may
negate the current bearish sentiments in the market and may navigate down in the near future.

¢ On technical setup, Nifty Banks and Financial Services looks bearish as seen on the intraday

chart closing down the support zone.
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NIFTY VIEW

SELL BELOW 16600
STOPLOSS 16680
TARGET 16400

STRIKE (BUY)

NIFTY OPTION

30 DEC 16600 PE

INITIATE @ 192
STOPLOSS 152
TARGET 292

BANK NIFTY VIEW
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S1:- 16480 S1:- 34300

$2:- 16250 S2:- 33800

R1:- 16780 R1:- 34800

R2:- 16850 R2:- 35000

SELL BELOW 34300
STOPLOSS 34400
TARGET 33800
BANK NIFTY OPTION |

STRIKE (BUY) 30 DEC 34400 PE
INITIATE @ 543
STOPLOSS 480
TARGET 700
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| AXIS BANK has witnessed a resistance around 710 levels and closed | | SAIL is momentum in the last trading session and has witnessed a
: well below the same in the last trading session. The stock is expected | | reversal on the back of supportive volume formation on daily charts.
' to maintain it's down . The recent development in the stock suggests ;| | The momentum in the stock is expected to continue in coming session.

| that stock is well placed to take an down move. The stock is expected to maintain it's up move in coming trading
session.
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BHARTI AIRTEL witnessed resistance around 690 levels and has
witnessed selling from the same on the back of supportive volumes
indicating bearishness in the counter. On technical front, 14 periods
RSl is also supporting the bearish view in the counter and even on the
Bollinger band the stock has headed towards the lower band.

TECH MAHINDRA has witnessed a bounce from around 1540 support
levels and closed well above the same in the last trading session. The
stock is expected to maintain it's up move post taking support from the
breakout zone. The recent development in the stock suggests that
stock is well placed to take an up move.
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or view(s) in this report.

We state that Research Analyst or his/her relative or SISL may have any financial interest in the subject company. Also Research Analyst or his relative or SISL or its Associate may have beneficial ownership of 1% or more in the
subject company at the end of the month immediately preceding the date of publication of the Research Report. Further, Research Analyst or his relative or SISL or its associate a) does not have any material conflict of interest at the
time of publication of the research report; b) has not managed or co-managed public offering of securities for the subject company in the past twelve months; c) has not received any compensation for investment banking or
merchant banking or brokerage services or for any other product/s or service/s or for any other reason whatsoever from the subject company in the past twelve months; d)has not received any compensation or other benefits from
the subject company or third party in connection with the research report; ) has not served as an officer, director or employee of the subject company; and f) has not been engaged in market making activity for the subject company.

SISL is a SEBI Registered Research Analyst having registration no. INH100005011.

Disclaimer:

This report has been prepared by SISL and is meant for sole use by the recipient and not for circulation. The information and opinions contained herein have been compiled or arrived at, based uponinformation obtained in good faith
from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to itsaccuracy, completeness or correctness. All such
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