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VENUS PIPES & TUBES LIMITED IPQ :
OMPANY INFORMATION AND IPO HIGHLIGHT

About the Company: Venus Pipes and Tubes, incorporated in 2015 is a growing stainless-steel pipes and
tubes manufacturers and exporters in India. The company is based in Gurgaon and has 15 production line
including tube-mills with plasma welders, draw benches, annealing furnaces and many more. VVenus serves
to both domestic and international customers which include a client base of more than 50 FORTUNE 500
INDIA list. The company exports to about 20 countries including UK, Brazil and some countries of
European Union. The company has a diversified customer base with an experienced and qualified team.

Outlook: Company has shown an exemplary performance in terms of sales in FY 21along with increasing
margin profile and has a diversified portfolio with a good customer base and demand but the company faces a
stiff competition from its peers in various segments. At the current valuation the IPO seems to be fairly priced.
So, overall the outlook is good for the Venus pipes and tubes IPO.

Objectives of the Issue:

Fresh Issue: (Rs. 165cr)

e To fund long term working capital requirements of the company

e To finance the project cost for capacity expansion, technological upgradation, backward integration
and more.

e  General Corporate Purpose
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Financials of the Company:

‘ (inmillion) FY19
Revenue 1205
NetProfit 37.5

IPO Details:
Details
Issue Opens

onlssueCloseson
:IssuePrice
FaceValueMinimum
LotMinimum
InvestmentlssueSize

Listingat

Important Dates:

Finalization of Basis of Allotment

Initiation of Refunds

Credit of Equity Shares

Listing Date:

FY20

1793
41.2

FY21 31°'DEC 21

3120 2782
236.3 235.9

Info

11thMay2022
13thMay2022
Rs.310-326
Rs.10
46Shares
Rs.14,996

Rs.
165crNSE&B

On or Before 19th May 2022
On or Before 20t May 2022
On or Before 23rd May 2022

On or Before 24th May 2022
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We, research team at Share India Securities Ltd. (SISL), authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the
subjectissuer(s) or securities. SISL has no material adverse disciplinary history as on the date of publication of this report. We also certify that no part of our compensation was, is, or will be directly or indirectly related
tothespecific recommendation(s)or view(s) in this report.

We state that Research Analyst or his/her relative or SISL may have any financial interest in the subject company. Also Research Analyst or his relative or SISL or its Associate may have beneficial ownership of 1% or more
inthe subject company at the end of the month immediately preceding the date of publication of the Research Report. Further, Research Analyst or his relative or SISL or its associate a) does not have any material conflict
ofinterest at the time of publication of the research report; b) has not managed or co-managed public offering of securities for the subject company in the past twelve months; c) has not received any compensation
forinvestment banking or merchant banking or brokerage services or for any other product/s or service/s or for any other reason whatsoever from the subject company in the past twelve months; d)has not received
anycompensation or other benefits from the subject company or third party in connection with the research report; e) has not served as an officer, director or employee of the subject company; and f) has not been engaged
inmarketmaking activity for thesubjectcompany.

SlSLisaSEBIRegisteredResearchAnalysthavingregistrationno.INH100005011.

Disclaimer:

This report has been prepared by SISLand is meant for sole use by the recipient and not for circulation. The information and opinions contained herein have been compiled or arrived at, based uponinformation obtained
ingood faith from sources believed to be reliable. Such information has not beenindependentlyverified and no guaranty, representation of warranty, express or implied, is made as to itsaccuracy, completeness
orcorrectness. All such information and opinions are subject to change without notice. This document is for information purposes only. Descriptions of any company or companies or theirsecurities mentioned herein are
notintendedto becompleteandthis documentisnot,andshouldnotbeconstruedasanofferorsolicitationofanoffer,tobuyor sellanysecuritiesorotherfinancialinstruments.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country
orotherjurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject SISL or its affiliates to any registration or licensing requirementwithin
suchjurisdiction.

If thisreportisinadvertentlysendor hasreachedanyindividual insuchcountry, especially, USA, thesamemaybeignoredandbroughttotheattentionofthesender.Thisdocumentmaynotbereproduced,distributedorpublishedforany
purposes withoutprior writtenapproval of SISL.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In
addition,investorsinsecurities suchas ADRs,the values ofwhich areinfluencedby foreign currencies effectively assumecurrencyrisk.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. SISL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this mailand/or
itsattachments.

SISL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged
inanyother transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor orlender/borrower

tosuchcompany(ies)or may haveany other potentialconflictofinterests withrespecttoanyrecommendation andother relatedinformationandopinions.

SISL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report,including but
notrestrictedto, fluctuation intheprices ofshares andbonds,changesinthecurrencyrates,diminutionintheNAVs, reductioninthedividendorincome,etc.

SISLandothergroupcompanies,itsdirectors,associates,employeesmayhavevariouspositionsinanyofthestocks,securitiesandfinancialinstrumentsdealtinthereport,ormaymakesellorpurchaseorotherdealsinthesesecurities
fromtimetotimeormay dealinothersecurities ofthecompanies / organizationsdescribedin this report.
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