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About the Company: Delhivery is an Indian logistics and supply chain company, headquartered in Gurgaon. 
The company has been a large and fast growing fully integrated player in FY 21. The company with its 85 
fulfillment centers, 24 automated sort centers has 7,500+ partner centers, and 3,000+ direct delivery centers, 
as of 2021. It offers various services including last-mile delivery, reverse logistics, third-party and transit 
warehousing, payment collection, vendor-to-warehouse and vendor-to-customer shipping. Most of the 
revenue   of   the   company   comes   from   providing third-party   logistics and delivery services    to e- 
commerce companies. The company is currently operational in 2000+ cities offering various supply chain 
services. With more than 23000 customers which include both large and small ecommerce, the company 
caters to more than 350 leading enterprises and brands. 

 
Delhivery has a high quality infrastructure in logistics and network engineering. Moreover, the company has a 
robust network of domestic and global partners. The company has invested in infrastructure and automation 
to ensure cost effectiveness and deliver value to the customers. The company is deploying automatic storage 
and retrieval systems, material conveyance, etc. to make sure the process is efficient, less labor intensive, and 
cost effective. They have also begun to transition more of their cargo and two-wheeler fleet to electric vehicles. 

 
Objectives of the Issue: 

 
Fresh Issue: (Rs. 4000 cr) 
Offer for sale: (Rs. 1235 cr) 

 

 To fund the organic growth of the company. 

 Inorganic growth through acquisition and strategic initiatives. 

 General Corporate Purposes. 
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Earnings Per 
 
Share (EPS) 

Price To 
Earnings ratio 
(PE) 

Return on Net 
Worth (RoNW) 

Net Asset 
Value 
(NAV) 

Debt/Equity 
Ratio 

(8.05) N/A (14.66%) 54.79 0.09 

Outlook: 
Though the company has a good customer base and has shown rapid growth in terms of investment and 
innovation, the financial performance of the company still is not very robust. With negative earnings the 
company is demanding higher value as compared to its peers which makes it more vulnerable in terms of 
valuation. Hence, the company shows a moderate outlook in the future. 

 
Financials of the Company: 

 
 

(in Crores) FY 19 FY 20 FY 21 31st DEC 21 
     

Revenue 1695 2989 3838 4911 
 

 

Net Profit -178 -269 -416 -891 

IPO Details: 
 
 

Details Info 

Issue Opens on 

Issue Closes on: 

Issue Price 

Face Value Minimum 

Lot Minimum 

InvestmentIssue Size 

Listing at 

11th May 2022 
 

13th May 2022 

Rs.462-487 

Rs.1 

30 Shares 

Rs. 14,610 

Rs. 5235 cr 

 
Important Dates: 

 

Finalization of Basis of Allotment On or Before 19th May 2022 

Initiation of Refunds On or Before 20th May 2022 

Credit of Equity Shares On or Before 23rd May 2022 

Listing Date: On or Before 24th May 2022 

 

IPO Valuation Parameters: 
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Email ID: ravi.singh@shareindia.com 
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