
 As expected, Nifty traded inside a small range although few wild swings created volatility. Nifty ended 45 points higher at 14683

 A small black candle was formed, reflecting the range bound movement. The prevailing trend is confined inside a downward sloping
channel, with high volatility. It needs some big moves to break high recent resistance levels

 Immediately 14880 at 50 DMA acts as strong resistance levels. Beyond that 15000 is crucial resistance to break past the prevailing 
corrective range

 14600 has emerged as a strong support level. Its violation can push the index lower again towards 14350-14250

 Nifty

Sup 14575-14460 Res 14750-14880

 Bank Nifty

Sup 32330-32000 Res 32700-33000
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NIFTY50 (14,737.00, 14,779.10, 14,573.90, 14,683.50, +45.7002)



Particulars B/S Price S/L T1 T2 Remarks

Auro Pharma1 Fut Buy 900 890 915 920 1 Day

Bharat Forge1 Fut Buy 624 618 632 635 1 Day

Infy1 Fut Buy 1420 1405 1435 1440 1 Day


