
 Sharp rise in Covid cases and looming lockdown in Maharashtra led a free fall in the markets with Nifty plunging by almost 460 points 
to violate 14500 early in the session but managed to recover by the end of the day to close at 14637, losing 230 points

 A Big black candle was formed as Nifty violated the rising gap support left open last week at 14572-14617. Banking stocks led the 
maximum brunt of todays fall on fears of spike in NPAs

 The index is confined inside a lower sloping trend channel, often witnessing large intraday swings. It once again reacted sharply from 
the 50 DMA at 14880 which has emerged a s strong resistance. The index needs to break the level on closing basis to signal breakout

 On the lower side, 14500 has held well. It seems that markets could trade inside a small range tomorrow before embarking on a
decisive move. Violation of 14500 can have bearish implications again.

 Nifty

Sup 14575-14460 Res 14670-14750

 Bank Nifty

Sup 32330-32000 Res 33000-33300
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Particulars B/S Price S/L T1 T2 Remarks

CoForge1 Fut Buy 3050 3010 3100 3120 1 Day

Bandhan Bank1 Fut Sell 335 340 328 325 1 day

M&M1 Fut Sell 780 788 770 765 1 Day


