
 Markets soared propelled by huge FII buying with Nifty surging 137 points to end at 14485

 After a gap up opening today, Nifty surged almost nearer to 14500, forming a long lower shadow candle. Nifty even topped above a
trend line that was drawn joining recent top and had been acting as a resistance level.

 The gains from recent low of 13131 to today’s high of 14498 is equivalent to 61.8% of the gains in preceding rally from 11535-13777. 
This is an important level. If the index sustains higher which looks like in all probability, it could head towards 15000+ over next days

 On the lower side, today’s rising gap threshold act as crucial support now. Only below that, minor dip can be seen.

 Nifty

Sup 14380-14220 Res 14530-14600

 Bank Nifty

Sup 31900-31750 Res 32200-32500
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Particulars B/S Price S/L T1 T2 Remarks

Godrej CP1 Fut Buy 775 766 785 790 1 Day

Coal India1 Fut Buy 142 140 145 147 1 Day

Biocon1 Fut Buy 472 467 478 482 1 Day


