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 Markets are in a sweet spot as strong buying momentum keeps pushing higher. Nifty gained another 58 points to end at 13740 after testing a high of 13773

 Out of last 11 trading days, Nifty has hit high for 10 days gaining 660 points in this period only. Overall, last 15 days, it has gained 915 points

 For past 7-8 trading days, Nifty has glided along the upper trend channel line. At today’s high, the current intermediate trend starting from 10790 gained  2983 

points, which is almost equal to the rally of 2988 points seen from 8806 in May to 11794 in Aug, The Rule of Equality is an important indicator in Technical 

Analysis. It seems that index has hit a crucial level and could face some hurdles over next few days.

 Today’s low of 13673 and yesterday’ gap threshold of 13606-13589 are crucial support levels. Violation of these twin supports would indicate a minor correction 

setting in which can pull the index lower. On the higher side, it seems that going past 13800-13850 range could be difficult for now.

Top Trade 

NIFTY – 13740

 Sup 13670-13600 Res 13780-13840

BANKNIFTY – 30847

 Sup 30590-30350 Res 30950-31200
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TRADE WHIZARD4504

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Axis Bank1 Fut Sell 604 610 595 590 1 Day

HDFC Life1 Fut Buy 655 648 664 668 1 Day

Divis Lab1 Fut Buy 3830 3800 3870 3890 1 day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 30844 30832 30665 30486 30319 31011 31177 31357 10.71

*NIFTY1 1 13754 13745 13696 13638 13588 13804 13853 13912 3.97

AXISBANK 1 607 608 603 599 594 612 617 621 -0.14

BHARTIARTL 1 516 517 512 508 502 521 527 531 2.11

BPCL 1 396 398 393 389 384 402 407 411 1.55

HDFC 1 2496 2478 2444 2392 2357 2530 2564 2616 6.25

HDFC BANK - 1 1442 1438 1395 1349 1306 1484 1527 1573 2.74

HPCL 1 226 228 223 220 216 231 236 238 0.58

ICICI BANK – 1 512 514 509 506 502 517 521 524 5.04

INDUSINDBK 1 940 936 921 901 886 955 971 990 10.06

INFY1 1 1162 1164 1157 1153 1146 1168 1175 1179 3.72

KOTAKBANK 1 1964 1956 1946 1927 1917 1974 1985 2003 1.40

LT 1 1279 1274 1262 1245 1233 1291 1303 1320 3.55

MARUTI – 1 7706 7734 7625 7543 7434 7816 7925 8007 2.57

REL INDS 1 1992 1996 1979 1966 1949 2009 2026 2038 1.68

SBI 1 268 270 266 264 260 272 276 278 -0.25

TATASTEEL 1 637 640 631 625 617 645 654 660 -1.50

TCS - 1 2842 2833 2817 2792 2775 2858 2874 2899 2.76
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