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 As the underlying momentum is very strong, the minor intraday corrections gets bought into resulting in sustainability of the Nifty at these elevated levels for last 

few days despite some concerns of overbought situation. Nifty ended at 13513, gaining 35 points

 For the second consecutive day, a Spinning Top candle was formed reflecting some pause following rally of over 789 points. As the index hits the overhead resistance 

of upper channel line at 13500-13600 range, some profit booking has emerged but its not as sharp to cause any big dent.

 Decisive violation of 13400 could be a trigger for further down move towards 13300-13200 range.

 On the higher side, 13548-13600 acts as near term resistance levels. The momentum could still help the index to glide higher along the upper channel line levels and 

move towards 13800 range

Top Trade 

NIFTY – 13513

 Sup 13400-13310 Res 13550-13600

BANKNIFTY – 30604

 Sup 30200-30000 Res 30800-31000
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TRADE WHIZARD4504

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Apollo Tyre1 Fut Buy 193 190 197 199 1 Day

Marico1 Fut Buy 416 410 425 430 1 Day

JSW Steel1 Ft BUy 360 356 365 368 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 30609 30604 30343 30076 29815 30871 31132 31399 0.55

*NIFTY1 1 13518 13511 13422 13326 13238 13607 13695 13791 2.23

AXISBANK 1 615 619 604 594 580 629 644 654 4.97

BHARTIARTL 1 505 504 499 492 487 510 516 522 -0.86

BPCL 1 398 400 391 384 375 407 416 423 4.92

HDFC 1 2301 2301 2279 2256 2234 2323 2346 2368 -0.68

HDFC BANK - 1 1386 1387 1376 1365 1354 1397 1409 1419 2.46

HPCL 1 218 219 214 210 205 223 228 232 2.18

ICICI BANK – 1 516 514 510 503 499 520 524 531 -0.26

INDUSINDBK 1 925 926 916 907 897 935 945 954 -0.26

INFY1 1 1164 1165 1156 1147 1138 1174 1183 1192 0.41

KOTAKBANK 1 1914 1910 1895 1876 1860 1930 1945 1964 0.43

LT 1 1196 1200 1180 1164 1144 1215 1235 1251 0.98

MARUTI – 1 7740 7755 7692 7645 7583 7802 7864 7912 -1.70

REL INDS 1 2008 2011 1973 1939 1902 2045 2083 2117 -1.44

SBI 1 273 274 270 268 264 276 280 282 0.78

TATASTEEL 1 624 623 617 611 605 630 635 642 2.54

TCS - 1 2789 2793 2770 2751 2729 2812 2834 2853 -3.14
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