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 Markets slumped sharply after noon on weak European opening, pushing the index sharply lower to end at 11730, losing 159 points

 A bearish Engulfing candle was formed as the index collapsed dramatically from the day’s high of 11929. Its been very volatile past few days with only handful of 

stocks participating. As Nifty has failed again from the crucial 11950 range and has ended near the lower trading range, clearly reflecting the bearish bias.

 Tomorrow, the monthly low of 11661 acts as immediate support. Its violation will push the index lower towards 11570 range. As the flight to safety increases ahead 

of the US election on Nov 3, the markets are expected to continue to experience weakness. Even a drop towards the lower trend channel line support at 11400 range 

is not ruled out over next few days which shall stand as all crucial support level.

 On the higher side, 11760-11820 acts as strong resistance range. 

Top Trade 

NIFTY – 11730

 Sell Nifty arnd 11760 S/l abv 11820 tgt

11660-11620

BANKNIFTY – 24232
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TRADE WHIZARD4504

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Auro Pharma2 Fut Sell 778 785 768 762 1 Day

Mindtree2 Fut Sell 1320 1335 1300 1292 1 Day

Indusind Bank2 Fut Sell 595 602 586 582 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 24214 24236 23677 23139 22580 24774 25333 25871 NA

*NIFTY1 1 11722 11771 11625 11529 11383 11868 12014 12110 NA

AXISBANK 1 505 506 493 481 469 518 530 542 NA

BHARTIARTL 1 451 459 431 412 383 479 507 527 NA

BPCL 1 345 346 342 338 334 349 353 357 NA

HDFC 1 1973 1994 1946 1919 1870 2021 2070 2097 NA

HDFC BANK - 1 1208 1214 1196 1183 1165 1226 1244 1257 NA

HPCL 1 172 173 170 168 165 175 178 180 NA

ICICI BANK – 1 397 401 391 385 376 406 416 422 NA

INDUSINDBK 1 592 598 579 567 548 610 629 641 NA

INFY1 1 1078 1085 1065 1052 1032 1098 1118 1131 NA

KOTAKBANK 1 1549 1554 1534 1519 1499 1568 1588 1603 NA

LT 1 984 984 974 964 954 994 1003 1013 NA

MARUTI – 1 7174 7205 7075 6976 6846 7304 7435 7533 NA

REL INDS 1 2017 2030 1999 1981 1950 2048 2079 2097 NA

SBI 1 190 191 188 185 182 194 198 200 NA

TATASTEEL 1 402 407 395 389 377 414 425 432 NA

TCS - 1 2627 2631 2606 2586 2562 2651 2675 2695 NA
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