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 Global weakness on 2nd wave of Corona pandemic saw Indian stocks plunging with Nifty losing 162 points to end sharply lower at 11767

 Big black candle formation saw Nifty decisively breaking the support of 11820 which had been providing support for last 5 days. For last 7 trading sessions, Nifty has 

been trading inside a the big range of a black candle formed on 15th Oct. The corrective action is expected to continue further and pull the index lower

 The low of big black candle at 11660 is the strong support. However, in case the same gets violated, further downside towards 11460 is not ruled out. Hence caution 

is advised until a decisive move back follows up

 For tomorrow, 11820 is immediate resistance level.

Top Trade 

NIFTY – 11767

 Sell Nifty around 11800 range s/l abv
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TRADE WHIZARD4504

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Bandhan Bank1 Fut Sell 300 305 294 290 1 Day

DLF1 Fut Sell 166 169 162 160 1 Day

Lupin1 Fut Sell 965 975 952 945 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 24109 24170 23790 23470 23090 24489 24870 25189 NA

*NIFTY1 1 11778 11814 11677 11575 11438 11915 12052 12154 NA

AXISBANK 1 493 498 486 479 467 505 517 524 NA

BHARTIARTL 1 434 434 428 422 417 440 445 451 NA

BPCL 1 346 348 341 336 330 353 359 364 NA

HDFC 1 2073 2070 2056 2039 2025 2086 2100 2117 NA

HDFC BANK - 1 1215 1222 1201 1186 1165 1236 1258 1272 NA

HPCL 1 175 177 171 167 161 181 187 191 NA

ICICI BANK – 1 405 409 398 391 380 416 427 434 NA

INDUSINDBK 1 617 622 609 600 587 630 643 652 NA

INFY1 1 1115 1116 1103 1091 1079 1128 1141 1152 NA

KOTAKBANK 1 1414 1396 1366 1317 1287 1444 1475 1523 NA

LT 1 951 951 943 934 926 960 968 977 NA

MARUTI – 1 7053 7051 6938 6823 6709 7166 7280 7395 NA

REL INDS 1 2035 2056 2002 1970 1916 2089 2143 2175 NA

SBI 1 197 199 194 190 185 202 208 211 NA

TATASTEEL 1 409 412 401 393 382 420 431 438 NA

TCS - 1 2688 2690 2670 2652 2633 2708 2728 2746 NA
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