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 Interest on loan moratorium case hearing in the SC helped Banking stocks stage a smart recovery which led Nifty to pull back sharply and closed at 11971, up 36 pts

 Even as markets witnessed some volatile moves, the sharp pull back indicates that the Bulls are ready to defend the levels. Nifty climbed back to end above 1190. 

The big lower shadow indicates that support exists at lower end.

 Markets are likely to have a positive opening tomorrow and Nifty could retest 12000+ levels again.

 Since yesterday’s lows have been violated, it seems that a minor change in trend is in offing. Nifty could see a sideways rangebound movement for next  few days 

with  11860-11820 acting as crucia support range.

Top Trade 

NIFTY – 11971

 Sup 11867-11820 Res 12000-12070

BANKNIFTY – 23874

 Sup 23750-23350 Res 24050-24200
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 NIFTY50 (11,934.65, 11,988.20, 11,888.90, 11,934.50, +3.54980)



TRADE WHIZARD4504

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

ICICI Banak1 Fut Buy 407 402 414 418 1 Day

LnT Buy 918 910 930 935 1 Day

Manapuram1 Fut Buy 167 164 172 174 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 23951 23729 23434 22918 22623 24245 24540 25056 2.29

*NIFTY1 1 11982 11934 11865 11748 11679 12051 12120 12237 -1.65

AXISBANK 1 473 468 460 448 440 481 489 502 1.24

BHARTIARTL 1 415 416 411 407 402 420 425 428 -0.07

BPCL 1 334 335 329 324 319 340 345 350 -3.19

HDFC 1 1985 1968 1943 1900 1875 2010 2036 2078 -0.70

HDFC BANK - 1 1214 1204 1190 1166 1152 1228 1241 1266 -3.47

HPCL 1 169 168 166 163 160 172 174 178 -0.19

ICICI BANK – 1 407 402 395 383 376 415 422 434 0.11

INDUSINDBK 1 625 618 607 588 577 636 647 666 -2.04

INFY1 1 1132 1138 1119 1106 1087 1151 1170 1183 5.84

KOTAKBANK 1 1358 1348 1334 1311 1298 1371 1385 1408 -1.49

LT 1 918 909 898 879 868 929 939 959 -1.63

MARUTI – 1 7029 7026 6959 6888 6821 7096 7163 7233 1.20

REL INDS 1 2289 2288 2271 2253 2236 2306 2324 2342 -3.23

SBI 1 201 199 196 191 188 204 207 212 0.32

TATASTEEL 1 377 375 372 367 364 380 384 389 1.56

TCS - 1 2818 2820 2796 2773 2749 2842 2866 2889 -1.13
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