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 Markets witnessed big swings on simultaneous buying and selling bouts but in the end did well to end flat as Nifty closed at 11131, losing 22 points

 Nifty went in close to the 11000 levels before climbing back to minimize losses but the underbelly remains highly volatile. As explained earlier, the markets have 

entered into a corrective phase following a 3000 point rally. 10880 is the crucial support for now. However, given the big rally previously, the correction too is 

expected to be deeper and time consuming. 

 Immediately, a minor pull back towards 11200 may be in the offing. But just like today, higher levels may will attract fresh selling pressure. Volatility and sild swing 

are expected to remain at elevated levels.

 It looks like that the immediate target level given above are expected to get achieved over next 2-3 days

Top Trade 

NIFTY – 11131

 Sup 11080-11000 Res 11210-11260

BANKNIFTY – 21178

 Sup 20900-20650 Res 21450-21600
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TRADE WHIZARD4504

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

LIC Hsg1 Fut Sell 278 282 273 270 1 day

Hindalco1 Fut Sell 167 170 163 161 1 Day

Sun TV1 Fut Sell 461 466 455 452 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 21240 21151 20919 20598 20365 21473 21705 22026 NA

*NIFTY1 1 11148 11140 11036 10924 10819 11252 11357 11469 NA

AXISBANK 1 420 416 410 399 393 426 432 442 NA

BHARTIARTL 1 434 442 416 398 373 460 486 504 NA

BPCL 1 389 390 381 374 366 397 406 413 NA

HDFC 1 1671 1673 1651 1631 1609 1693 1715 1734 NA

HDFC BANK - 1 1050 1048 1039 1028 1019 1059 1068 1079 NA

HPCL 1 178 178 174 170 165 182 187 191 NA

ICICI BANK – 1 353 351 344 336 330 359 366 374 NA

INDUSINDBK 1 529 534 514 499 479 549 569 585 NA

INFY1 1 1021 1022 1008 995 980 1035 1050 1063 NA

KOTAKBANK 1 1278 1277 1267 1256 1247 1288 1298 1309 NA

LT 1 862 863 853 844 834 872 882 891 NA

MARUTI – 1 6513 6489 6420 6327 6259 6582 6650 6743 NA

REL INDS 1 2238 2242 2207 2176 2140 2273 2308 2339 NA

SBI 1 184 185 180 177 172 188 193 197 NA

TATASTEEL 1 362 366 353 344 331 375 387 397 NA

TCS - 1 2468 2468 2415 2361 2309 2521 2574 2628 NA
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