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 Markets saw a downward move as Dow futures were reportedly trading with steep losses. Nifty ended at 11516, losing 88 points

 For last 4-5 days, Nifty has seen a recovery of the preceding fall to the recovering over 61.8% of the previous move. After yesterday’s close near the highest level in 

three weeks, the five day rally remained corrective rally in character. Its still not conclusive yet and we could seek directions again from global markets

 Immediately, 11490 is immediate support. Below that, selling can get accelerated and push the index towards 11440. Further down, 11370 is a crucial support.

 On the higher side, 11570-11600 is resistance area.

Top Trade 

NIFTY – 11516

 Sup 11440-11370 Res 11570-11600

BANKNIFTY – 22320

 Sup 22200-22000 Res 22550-22750
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TRADE WHIZARD4504

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Wipro1 Fut Buy 312 308 317 320 1 day

Lupin1 Fut Buy 1035 1022 1050 1060 1 day

LIC Hsg1 Fut Buy 306 302 312 315 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 22392 22417 22275 22157 22015 22535 22677 22795 1.85

*NIFTY1 1 11522 11528 11478 11433 11383 11573 11623 11668 -1.36

AXISBANK 1 444 443 440 436 433 448 451 455 -6.09

BHARTIARTL 1 480 479 476 471 467 484 488 493 -0.45

BPCL 1 417 417 413 409 405 421 425 429 0.65

HDFC 1 1750 1756 1737 1723 1704 1769 1788 1802 -3.24

HDFC BANK - 1 1084 1085 1077 1070 1062 1092 1100 1107 -1.73

HPCL 1 197 196 195 192 191 199 201 203 -0.69

ICICI BANK – 1 370 370 368 365 363 373 375 378 -0.17

INDUSINDBK 1 618 618 611 604 597 625 632 639 -2.48

INFY1 1 1012 1009 998 984 972 1023 1035 1049 -1.16

KOTAKBANK 1 1308 1313 1298 1288 1273 1323 1337 1347 0.62

LT 1 910 912 905 900 892 917 925 930 1.88

MARUTI – 1 7106 7063 6995 6885 6817 7173 7241 7351 -0.03

REL INDS 1 2306 2313 2289 2273 2250 2329 2353 2369 0.37

SBI 1 196 197 195 194 192 198 200 201 -0.81

TATASTEEL 1 399 400 392 385 377 407 415 423 1.68

TCS - 1 2471 2479 2453 2435 2408 2497 2523 2541 -1.67
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