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 Markets faced a reality check as higher levels invited heavy selling pressure specially in banking stocks as a result, Nifty slipped sharply from days high of 11568  
losing almost 180 points to touch a low of 11383 and finally ending at 11440 losing 24 points

 While the losses can be minor but the sharp reversal from the days high, forming a big black candle has definitely turned the three day tide. It was clearly marked in 
yesterday’s report that 61.8% retracement level at 11570 is crucial resistance. The index reacted exactly from those levels.

 The big black candle is a negative formation and has shifted the momentum back in Bears favor. The market is expected to trade with negative bias with11370 acting 
as immediate support. Below that 11320 is next support. 

 Any pull back towards resistance of 11470-11520 will see renewed selling pressure.

Top Trade 

NIFTY – 11440

 Sell Nifty blw 11440 S/l abv 11530 tgt
11350-11320

BANKNIFTY – 22101

 Sup 22050-21890 Res 22200-22350
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TRADE WHIZARD4

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

HDFC1 Fut Sell 1745 1760 1725 1715 1 Day

Infy1 Fut Buy 980 970 992 998 1 Day

Powergrid` Fut Sell 172 175 168 166 1 day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 22190 22372 21923 21656 21208 22639 23087 23354 17.68

*NIFTY1 1 11452 11472 11375 11298 11201 11549 11646 11723 4.42

AXISBANK 1 441 446 435 428 417 452 463 470 0.70

BHARTIARTL 1 478 482 466 454 437 494 511 523 8.38

BPCL 1 418 421 412 406 397 427 437 442 -1.95

HDFC 1 1743 1758 1718 1693 1654 1783 1822 1847 2.45

HDFC BANK - 1 1062 1071 1048 1033 1010 1086 1110 1124 -2.28

HPCL 1 197 198 194 192 189 200 204 206 -1.63

ICICI BANK – 1 365 367 359 353 345 373 381 387 1.02

INDUSINDBK 1 610 612 602 594 584 620 630 638 -1.64

INFY1 1 980 974 955 930 911 999 1019 1043 6.39

KOTAKBANK 1 1307 1319 1291 1275 1247 1335 1363 1379 -3.91

LT 1 906 911 898 890 877 919 932 940 2.29

MARUTI – 1 7156 7174 7097 7038 6961 7233 7309 7368 0.30

REL INDS 1 2304 2317 2272 2240 2196 2348 2393 2425 -4.31

SBI 1 200 202 196 193 188 205 210 213 2.52

TATASTEEL 1 406 408 401 397 390 413 420 425 1.62

TCS - 1 2501 2468 2421 2342 2295 2547 2594 2673 4.42
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