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 Following strong gains over last two days, markets managed to hold onto the gains as Nifty ended the day at 11464, gaining 15 points.

 On the weekly charts, Nifty managed a partial recovery through the week as it gained 130 points. After big slide previous week, bulls found a support near 11200 to 

pull back the markets slightly higher. 

 However, as explained earlier, the sharp reaction from the 11800 levels has opened up a corrective action, of which last 8 day move was its first leg .  Over next few 

days as well, the markets may see an uptick as the recovery gains momentum. Above 11493, index is expected to get towards 11570 range which is 61.8% 

retracement level to the 8 day fall.

 It remains to be seen whether the index manages to negotiate 11570 successfully or not but seems that positive bias will hold. Lower support is at 11430-11370

Top Trade 

NIFTY – 11464

 Sup 11420-1370 Res 11550-11600

BANKNIFTY – 22479

 Sup 22200-22050 Res 22550-22700
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 NIFTY50 (11,218.60, 11,298.15, 11,185.15, 11,278.00, -39.3496)



TRADE WHIZARD4

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Bandhan Bank1 Fut Buy 313 309 320 323 1 Day

Colgate1 Fut Buy 1420 1400 1445 1460 1 Day

Manapuram1 Fu Buy 158 155 162 165 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 22539 22480 22285 22030 21835 22735 22930 23185 5.79

*NIFTY1 1 11467 11457 11426 11384 11354 11498 11529 11570 7.03

AXISBANK 1 449 446 443 437 433 452 456 462 0.82

BHARTIARTL 1 494 496 488 483 475 502 510 515 1.80

BPCL 1 429 430 422 416 408 436 444 451 2.98

HDFC 1 1771 1774 1759 1747 1732 1786 1800 1812 1.10

HDFC BANK - 1 1081 1086 1068 1055 1037 1099 1117 1130 2.60

HPCL 1 200 201 197 194 190 204 208 211 0.56

ICICI BANK – 1 372 371 367 362 359 375 379 384 1.42

INDUSINDBK 1 613 613 603 594 584 623 632 642 2.76

INFY1 1 946 944 934 922 912 956 967 979 3.02

KOTAKBANK 1 1330 1326 1316 1302 1292 1340 1350 1364 3.26

LT 1 918 918 912 906 900 924 930 935 4.15

MARUTI – 1 7222 7268 7159 7097 6989 7330 7439 7501 4.84

REL INDS 1 2320 2317 2294 2268 2245 2343 2366 2392 -4.47

SBI 1 204 202 199 194 192 206 209 214 2.34

TATASTEEL 1 409 408 404 399 394 413 418 423 -0.54

TCS - 1 2376 2365 2343 2311 2289 2397 2419 2451 1.00
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