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 Higher levels once again invited fresh selling pressure as Nifty turned sharply from intraday highs of 11437 to end at 11317, losing 38 points

 Today’s move was mostly on expected lines as the index lost steam midway and plunged almost 150 points from day’s high to breach 11300. Two spinning top candles 

last two day and a small black candle essentially hint at underlying weakness. With today’s reaction from overhead resistance levels, three day consolidation has 

ended. Market is likely to trader with weakness tomorrow as well

 11250 remain immediate support. Below that, the next crucial support is at 11100. As have explained previously, post 11800, the index has entered into corrective 

trend and retrace a part of last rally.

 11450 remains strong resistance.

Top Trade 

NIFTY – 11317

 Sell Nifty S/l abv 11450 tgt 11100

BANKNIFTY – 22744

 Sup 22600-22400 Res 22950-23100
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 NIFTY50 (11,378.55, 11,437.25, 11,290.45, 11,317.35, -37.7002)



TRADE WHIZARD4

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Amaraja Battery1 Fut Sell 718 725 708 704 1 day

BEL1 Fut Sell 102 104 99 98 1 Day

Tata Steel1 Fut Sell 406 411 398 395 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 22749 22832 22572 22394 22134 23010 23270 23447 10.18

*NIFTY1 1 11320 11356 11265 11210 11119 11411 11502 11557 -2.46

AXISBANK 1 446 451 438 430 417 458 471 479 -0.12

BHARTIARTL 1 501 505 491 482 469 514 527 536 -1.38

BPCL 1 412 412 401 391 380 423 433 444 -1.40

HDFC 1 1782 1785 1773 1764 1752 1794 1806 1815 -0.42

HDFC BANK - 1 1108 1109 1100 1092 1084 1117 1125 1133 0.28

HPCL 1 199 200 196 194 190 203 206 209 1.44

ICICI BANK – 1 376 376 370 365 359 382 388 393 -1.33

INDUSINDBK 1 601 605 595 589 579 611 621 627 -0.30

INFY1 1 940 940 927 914 901 953 966 979 -1.03

KOTAKBANK 1 1352 1358 1343 1334 1319 1367 1382 1391 -1.97

LT 1 918 924 909 901 886 932 947 955 3.85

MARUTI – 1 7226 7227 7156 7087 7016 7296 7367 7436 -2.79

REL INDS 1 2115 2112 2092 2070 2051 2134 2153 2176 -0.22

SBI 1 204 205 202 200 196 208 211 214 2.06

TATASTEEL 1 406 412 397 388 373 421 436 445 0.72

TCS - 1 2349 2358 2323 2297 2262 2384 2419 2446 -0.37
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