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 Markets had a strong session today on the back of strong global cues and continued buying in mid and small cap space which lifted the index higher up to 11460 

before cooling off to end the session at 11408, still gaining 23 points

 A small black candle was formed today but its small size has not much significance. Despite strong move yesterday, the index is still not showing clear cut break out, 

hence some choppy move could continue even tomorrow with 11470 acting as intraday resistance. Once again, Banking space could act as a drag

 However, on the lower side, 11370 acts as strong support level. Any minor dip could be used to buy. Minor weakness can be seen only if 11300  gets violated

 Beyond 11470, the index is expected to move test 11550 which is strong resistance. As I said, it looks like that Nifty could soon test levels of 11700 and beyond.

Top Trade 

NIFTY – 11408

 Sup: 11370-11300 Res 11470-11550

BNKNIFTY – 22285

 Sup 22200-20000 Res 22350-22500
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TRADE WHIZARD4

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Cummins India1 Fut Buy 462 458 468 472 1 Day

Glenmark11 Fut Buy 102 100 15 106 1 day

NMDC1 Fut Buy 98 96 102 104 1 day

Banswara Syntex Buy 71 64 82 88 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 22307 22329 22191 22075 21938 22445 22582 22698 -6.09

*NIFTY1 1 11421 11431 11395 11369 11333 11457 11493 11519 -6.23

AXISBANK 1 446 448 442 438 433 451 457 461 -1.44

BHARTIARTL 1 536 535 529 521 516 542 548 555 -2.19

BPCL 1 405 405 398 390 383 412 420 427 6.36

HDFC 1 1829 1831 1819 1810 1798 1841 1852 1862 -1.84

HDFC BANK - 1 1064 1062 1056 1048 1042 1070 1076 1084 -3.26

HPCL 1 212 212 210 208 206 214 216 218 0.42

ICICI BANK – 1 376 375 373 369 367 378 380 384 -1.37

INDUSINDBK 1 524 526 519 513 507 531 538 543 1.19

INFY1 1 963 966 957 952 943 972 980 986 -3.58

KOTAKBANK 1 1354 1361 1344 1334 1317 1371 1388 1398 -4.09

LT 1 1012 1016 1004 996 984 1024 1036 1044 -1.85

MARUTI – 1 6973 6951 6909 6844 6802 7016 7058 7123 1.03

REL INDS 1 2139 2142 2122 2105 2086 2159 2179 2196 -4.54

SBI 1 198 198 196 194 191 200 203 205 -2.18

TATASTEEL 1 433 433 429 425 421 437 441 444 -7.41

TCS - 1 2264 2272 2254 2243 2226 2282 2300 2310 -0.27
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