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 Sort of mini reversal was witnessed today as markets failed to sustain opening strength and slid down to end near the day low. After hitting a high of 10876, Nifty 

slipped sharply led by banking and financials. Recovery towards the end saw it close at 10802, gaining 35 points

 Nifty failed to break the resistance of 200 DMA and reacted lower specially the banking index which closed with consecutive second day losses.

 Nifty remains trapped inside this range of 10700-10825 for last six days with a failed attempt today to break higher. It looks like that the index could have few more 

trading days of range bound trend.

 10825-10895 is a crucial resistance that the index needs to break with force. On the lower side, 10690 is strong support. Its violation could push the index towards 

lower gap threshold of 10630.

Top Trade 

NIFTY – 10802

 Sup 10740-10690 Res 10825-10880

BNKNIFTY – 22089

 Sup 22000-21750 Res 22400-22700
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 NIFTY50 (10,764.10, 10,819.40, 10,713.00, 10,768.05, -45.4004)



TRADE WHIZARD

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Colgate1 Fut Buy 1435 1420 1455 1462 1 day

HCL Tech1 Fut Buy 602 595 610 615 1 Day

ICICI Bank1 Fut Sell 355 360 348 345 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 22436 22527 22234 22032 21740 22729 23022 23223 10.77

*NIFTY1 1 10767 10756 10707 10647 10599 10816 10865 10924 0.23

AXISBANK 1 441 444 435 429 420 450 458 464 -1.15

BHARTIARTL 1 575 574 568 561 555 581 587 594 -3.90

BPCL 1 378 377 372 367 362 382 387 393 4.79

HDFC 1 1889 1902 1866 1843 1807 1925 1961 1984 -0.25

HDFC BANK - 1 1105 1107 1096 1088 1077 1116 1127 1135 0.86

HPCL 1 211 209 206 202 199 214 217 221 3.61

ICICI BANK – 1 361 363 357 353 347 367 373 377 0.80

INDUSINDBK 1 541 543 530 520 508 553 566 576 -1.86

INFY1 1 782 783 775 767 759 790 798 806 0.36

KOTAKBANK 1 1352 1358 1342 1333 1317 1367 1383 1392 5.53

LT 1 932 938 922 912 896 948 963 973 -1.16

MARUTI – 1 5974 6000 5908 5841 5749 6067 6159 6225 0.04

REL INDS 1 1885 1867 1846 1807 1786 1906 1927 1966 2.23

SBI 1 196 198 193 190 185 201 206 209 -1.87

TATASTEEL 1 340 340 335 330 325 345 350 355 4.22

TCS - 1 2225 2219 2186 2146 2113 2258 2291 2331 -3.65
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