Q Share I“dia Research Desk

AR You generate, we multiply

Morning Moves OCT 21, 2022

[Nifty 50 Index - 1D - NSE - TradingView @ eee ]7423.10 H17584.15 L17421.00 C17563.95 +51.70 (+0.30%) 1850000 SENTIMENT METER ‘
pre =
'l ' 'l . ' 18000.00
' I | i FEd 17750.00
W b b '*'-"|"|LM'* T '
T o / } 7265 25
w | lm"l\ " H**ﬂ'i_ ! | M 'l‘,"* o
7.:— — \ .\. * 16750.00
N*‘ ' ARSI " reson0 NIFTY VIEW
| | h |‘|l'|{* AN S T BELOW 17300
| Wy Y T [srortoss [a73s0
uﬂ oo | TARGET 17220
H 15250.00
L 15000.00 NIFTY OPTION
Mar Apr Jun Jul Aug 2 Oct ER o STRIKE (BUY) 27 OCT 17250 PE
INITIATE @ 41
e At the current juncture, 17685 levels hold as resistance for the benchmark index Nifty50 below STOPLOSS 21
which the index may likely witness downside side towards 17460 levels on a broad range. On the TARGET 81
lower side, the index may navigate towards 17460 levels, which has seen a significant built down in
open interest. BANK NIFTY VIEW
e Technically, the index is having support around the 17360 zone and any sustenance down it may SELL BELOW 40000
negate the current Sideways sentiments in the market and may navigate down in the near future. STOPLOSS 40100
TARGET 39800
¢ On technical setup, Nifty Banks and Financial Services looks Sideways as seen on the intraday
chart closing down the support zone. BANK NIFTY OPTION
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R1:- 17625 R1:- 40250 1.15 PCR 10 NOV EXP
R2:- 17685 R2:- 40410 0.73 PCR 17 NOV EXP




INTRADAY RECOMMENDATIONS

. Sto . Sto
Stock Action Entry P Target Stock Action Entry P Target
loss loss
APOLLO TYRES S 282 285 276 DEEPAK FERTI L 1038 1023 1068

[APOLLO TYRES 1D NSE  Trading¥lew @ oee 7,20 H2B7 .45 L279.05 C282.30 4,65 (~1.62%) [DEEPAK FERTILISERS 1D NSE  TradingView @ v+ }i2.05 H1048.00 L979.00 C10I8.05 +52.65 (+5.34° 080,00
[282.30 | 0.00 [ 282.30 ] . [(1038.05 | 0.00 (1038.08 | '
"| l" '.‘ m 'm“ |‘l ' * nc

f |/ il l |li|T|| "“"" |¢' i

‘ |'J 'W ‘ 840.00

, o ‘ vy, -
it il A / / o
TR ) "“'I" "*q_ e W ||w’g' | i gl .
" ) Iy H " ; I‘H"I' “'WM \ " - H 4 ﬂ 1".. ‘t’:". ‘ 'L""' J.‘HN'“ I 640.00

"w Wk PN i wi'l' S N

i | k‘-’-lml"-l'lu" p | Ir e

(6.4 © ® ® L @ 0 ® a0.00

APOLLO TYRES LTD. has witnessed a resistance around 286 levels
and closed well below the same in the last trading session. The stock is
expected to maintain it's down. The recent development in the stock
suggests that stock is well placed to take an down move.
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DEEPAK FERTILIZERS & PETROCHEMICALS COPORATION LTD.
is momentum in the last trading session and has witnessed a reversal
on the back of supportive volume formation on daily charts. The
momentum in the stock is expected to continue in coming session. The
stock is expected to maintain it's up move in coming trading session.
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JINDAL PHOTO LTD. has witnessed a bounce from around 355 support
levels and closed well above the same in the last trading session. The
stock is expected to maintain it's up move post taking support from the
breakout zone. The recent development in the stock suggests that stock is
well placed to take an up move.

ASIAN PAINTS LTD. witnessed resistance around 3220 levels and
has witnessed selling from the same on the back of supportive
volumes indicating bearishness in the counter. On technical front, 14
periods RSI is also supporting the bearish view in the counter and
even on the Bollinger band the stock has headed towards the lower
band.
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