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o At the current juncture, 18175 levels hold as resistance for the benchmark index Nifty50 below STOPLOSS 10
which the index may likely witness down side towards 18070 levels on a broad range. On the lower TARGET 30

side, the index may navigate towards 18015 levels, which has seen a significant built down in open

interest.
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e Technically, the index is having support around the 18070 zone and any sustenance down it may SELL BELOW 42800
negate the current Bearish sentiments in the market and may navigate down in the near future. STOPLOSS 42900
TARGET 42600
e On technical setup, Nifty Banks and Financial Services looks Bearish as seen on the intraday
chart closing down the support zone. BANK NIFTY OPTION
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ALKEM LABORATORIES LTD. has witnessed a resistance around | ADANI WILMAR LTD. is momentum in the last trading session and
3050 levels and closed well below the same in the last trading session. has w_|tnessed a reversal on the_ back of supportive volume for_mathn

; o . on daily charts. The momentum in the stock is expected to continue in
The stock is expected to maintain it's down. The recent development in

h K h Ki Il ol K coming session. The stock is expected to maintain it's up move in
the stock suggests that stock is well placed to take an down move. coming trading session.
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GUJARAT NARMADA VALLEY FERT & CHEM LTD. has witnessed a | TATA STEEL LTD. witnessed resistance around 113 levels and has
bounce from around 536 support levels and closed well above the same in | witnessed selling from the same on the back of supportive volumes
the last trading session. The stock is expected to maintain it's up move post | indicating bearishness in the counter. On technical front, 14 periods RSI
taking support from the breakout zone. The recent development in the stock | is also supporting the bearish view in the counter and even on the
suggests that stock is well placed to take an up move. Bollinger band the stock has headed towards the lower band.
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other product/s or service/s or for any other reason whatsoever from the subject company in the past twelve months; d)has not received any compensation or other benefits from the subject
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for the subject company.
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and opinions are subject to change without notice.
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reproduced, distributed or published for any purposes without prior written approval of SISL.
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It should not be considered to be taken as an offer to sell or a solicitation to buy any security. SISL may from time to time solicit from, or perform broking, or other services for, any company mentioned
in this mail and/or its attachments.

SISL and its affiliated company (ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or
(b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company (ies) discussed
herein or act as an advisor or lender/borrower to such company (ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and
opinions.

SISL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of
this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

SISL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or
purchase or other deals in these securities from time to time or may deal in other securities of the companies / organizations described in this report.
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