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e At the current juncture, 18245 levels hold as resistance for the benchmark index Nifty50 below
which the index may likely witness downside side towards 18120 levels on a broad range. On the

lower side, the index may navigate towards 18035 levels, which has seen a significant built down in
open interest.

e Technically, the index is having support around the 18120 zone and any sustenance down it may
negate the current Sideways sentiments in the market and may navigate down in the near future.

¢ On technical setup, Nifty Banks and Financial Services looks Sideways as seen on the intraday
chart closing down the support zone.
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SENTIMENT METER

Scrip Code Act Entry SL TGT
CIPLA S 1078 1088 1058
PFC L 150 147 156
REC L 120 117 126
PIDILITE S 2550 2570 2510

NIFTY BANKNIFTY

S1:- 18120 S1:- 42980

S2:- 18035 S2:- 42760

R1:- 18245 R1:- 43400

R2:- 18295 R2:- 43600

NIFTY VIEW
SELL BELOW 18000
STOPLOSS 18050
TARGET 17920
NIFTY OPTION

STRIKE (BUY) 25 JAN 17950 PE
INITIATE @ 128
STOPLOSS 103
TARGET 178

BANK NIFTY VIEW
SELL BELOW 43000
STOPLOSS 43100
TARGET 42800

BANK NIFTY OPTION
STRIKE (BUY) 25 JAN 42900 PE
INITIATE @ 461
STOPLOSS 411
TARGET 561
NIFTY
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CIPLA LTD. has witnessed a resistance around 1085 levels and closed POWER FINANCE CORPORATION LTD. is momentum in the last
well below the same in the last trading session. The stock is expected to | trading session and has witnessed a reversal on the back of supportive
maintain its down. The recent development in the stock suggests that | Volume dformatlon. on daily charts. The m_clzrr]nentumk in the stoc(l; IS
stock is well placed to take an down move. expect(_e _ ,to contlnuel in coming session. The stock is expected to
maintain it's up move in coming trading session.
. . Stop
Stock Action Entry Stop loss Target Stock Action Entry loss Target
REC L 120 117 126 PIDILITE S 2550 2570 2510
PIDILITE INDUSTRIE FUTURES (CONTINUOUS: CURRENT CONTRACT IN FRONT) - 1D - NSE - TradingView = = 3000.00
REC LTD - 1D visE;TradilwgV|ew = &  0117.80 H120.75 L117.00 C120.40 +3.90 (+3.35%) 124.00 02563.90 H2566.50 L2518.00 C2550.00 -14.35 (-0.56%) s BT
(720,40 00 [120.40) R (354255 6.5 [259.00 ll ||5 i, B
MARIbbon SMA close 20 SMA close 50 SMA close 100 SMA close 200 1005-98:30 ‘ Ma Ribbon SMA close 20 SMA close 50 SMA close 100 SMA close 200 ' :ﬁﬁ 1'9 2495.68 “‘ 1500.00
116.00 1 I
Al ' i l
l"‘ |" | 1308 o m | 2698.20
T P Mo iy Iw'|"' , =
” Yh '“'"x" : Los]
‘;‘ ), ’.n‘ | _
N~ Mtitilbe 1004 2400.00
'YN"M m W - —.0‘;.",‘"77 Il ‘ Ml“ = — S 7
ol i g e g = o N -
| ! | ' '-,u'! . rﬁp, -
W hy P i Wise
e, “l W -
h ! | ”}'ul“ 84.00 ' N|| "d ' -
3 Low 82,25 Low  1991.00
T oanven ) ® 806 ® 6 ® 80.00 C'l Tedingiew ® ® ® ® ® ® ® ® oo
Apr May Jun Jul Aug Sep Oct Nov Dec 2023 o Apr May Jun Jul Aug Sep Oct Nov Dec 2023 Jol
REC LTD. has withessed a bounce from around 118 Support levels and PIDILITE INDUSTRIES LTD. witnessed resistance around 2570 levels
closed well above the same in the last trading session. The stock is | and has witnessed selling from the same on the back of supportive
expected to maintain it's up move post taking support from the breakout | volumes indicating bearishness in the counter. On technical front, 14
zone. The recent development in the stock suggests that stock is well | periods RSl is also supporting the bearish view in the counter and even
placed to take an up move. on the Bollinger band the stock has headed towards the lower band.
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