
Global market & commodities overview

• US court ruling blocking Trump’s tariffs and Elon

Musk’s exit from his advisory role lift hopes of a

policy reset; boosting sentiment in export-heavy and

tech sectors.

• Central banks globally converge in Tokyo to address

inflation threats and explore coordinated monetary

responses.

• ECB’s Lagarde advocates for the euro as a global

alternative to the dollar, while gold-backed systems

gain traction amid geopolitical and sanction risks.
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Indian market & indices overview

• SEBI shifts expiry dates of equity derivatives to

Tuesdays/Thursdays, aimed at improving market

structure and reducing volatility.

• Regulatory heat rises as SEBI penalizes MCX and

flags delayed disclosures by IndusInd Bank, invoking

insider trading concerns.

• IPO momentum picks up: HDB Financial and Hero

FinCorp inch closer to launch; Blue Water Logistics

sees decent demand.
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Sectoral highlights & domestic news

• Small-cap and mid-cap indices continue to

outperform, with defence and infra themes gaining

steam: L&T eyes multi billion dollar defense vertical

on the back of strong order inflows.

• Cred’s valuation cut in its latest $75m raise reflects

broader funding pressure in India’s fintech space.

• Andhra Pradesh government unveils ₹284.36bn

green energy corridor to link renewable projects to

the central grid, signalling state-level energy

transition momentum.

Source: NSE

Source: Yahoo finance, NASDAQ

Source: Yahoo finance, NASDAQ

Source: Investing.com Source: Investing.com

India Indices Overview Closing Change%

NIFTY  50 24,750.70 -0.41%

SENSEX 81,451.01 -0.33%

NIFTY BANK 55,749.70 0.63%

NIFTY IT 37,321.75 -0.22%

NSESMCP50 8,561.50 1.17%

NSEMCAP50 15,998.90 0.74%

GIND10YR 6.21 -0.16%

Global Indices Overview Closing Change%

NASDAQ 19,113.77 2.01%

S&P500 5,911.69 1.88%

DOW JONES 42,270.07 1.60%

BITCOIN 1,03,538.20 -4.48%

US10Y 4.40 -2.74%

Commodities / Currencies Closing Change%

DOLLAR INDEX 99.33 0.23%

USD/INR 85.53 0.50%

GOLD (XAU) 3,289.40 -2.04%

BRENT CRUDE 62.78 -3.43%



Disclosures and Disclaimers
This report has been prepared by Share India Securities Limited (here in after referred to as SISL) in the capacity of a

Research Analyst registered with SEBI and distributed as per SEBI (Research Analysts) Regulations 2014. This report is

prepared and distributed by Research Analysts employed by SISL for information purposes only, and neither the

information contained herein, nor any opinion expressed should be construed or deemed to be construed as solicitation or

as offering advice for the purposes of the purchase or sale of any security, investment, or derivatives. The information and

opinions contained in the report were considered by SISL to be valid when published. The report also contains information

provided to SISL by third parties. Whilst SISL has taken all reasonable steps to ensure that all the information in the report is

correct, SISL does not offer any warranty as to the accuracy or completeness of such information. Any person placing

reliance on the report does so entirely at his or her own risk and SISL does not accept any liability as a result. Securities

markets may be subject to rapid and unexpected price movements and past performance is not necessarily an indication of

future performance. Investors must undertake independent analysis with their own legal, tax, and financial advisors and

reach their own conclusions regarding investment in securities market and should understand that. Under no circumstances

can it be used or considered as an offer to sell or as a solicitation of any offer to buy or sell the securities mentioned within

it. The information contained in the research reports may have been taken from trade and statistical services and other

sources, which SISL believe is reliable. SISL or any of its group/associate/affiliate companies do not guarantee that such

information is accurate or complete and it should not be relied upon as such. Any information provided in the report reflect

analysis at this date and are subject to change without notice. SISL submits that no material disciplinary action has been

taken on SISL by any regulatory authority impacting Research Analysis activities.

SISL is a Member of National Stock Exchange of India Limited (NSE), BSE Ltd (Bombay Stock Exchange), Multi Commodity

Exchange of India Limited (MCX), National Commodity and Derivatives Exchange Limited (NCDEX), and has Depository

Participant affiliation with Central Depositories Services (India) Limited (CDSL). It is a SEBI registered Portfolio Manager and

SEBI registered Research Analyst [SEBI Reg. No.: INB/F/E 231079832, INB/F/E 011079838, IN-DP-32-2015, AMFI Reg. No.

ARN: 78041, SEBI Research Analyst Reg. No.: INH100005011, CIN -L67120GJ1994PLC115132].

Certifications: This note is compiled by Research and Sales Team combined who hereby certifies that the views expressed in

this research report accurately reflect the research analyst's personal views about all of the subject issuers and/or securities,

that the analyst(s) have no known conflict of interest and no part of the research analyst’s compensation was, is, or will be,

directly or indirectly, related to the Specific views or recommendations contained in this research report.

Explanation of Investment Rating

Investment Rating of follow up coverage

Investment Rating Expected return (over 12-month)

BUY >15% return potential

HOLD 0% to 15% return potential

SELL <0% return potential

We continue to maintain our earlier rating structure (below) for all the initiating coverage reports

Investment Rating of Initiating coverage

Investment Rating Expected return (over 12-month)

BUY/SELL Market cap ₹ 200bn+ >20%

Market cap ₹ 100-200bn > 25%

Market cap ₹ 50-100bn > 30%

Market cap ₹ 0-50bn > 40%

Additional Disclosures of Interest:

1. The Research Analyst, SISL, or its associates or relatives of the research analyst does not have any Financial interest in

the company(ies) covered in this report.

2. The Research Analyst, SISL or its associates or relatives of the research analyst affiliates do not Hold more than 1% of

the securities of the company (ies) covered in this report as of the end of the month immediately preceding the

distribution of the research report.

3. The Research Analyst, his/her associate, his/her relative, and SISL, do not have any other material conflict of interest at

the time of publication of this research report.

4. The Research Analyst, SISL, and its associates have not received compensation for brokerage Services, investment

banking, merchant banking or for any other products or services from the Company(ies) covered in this report, in the

past twelve months.

5. The Research Analyst, SISL or as associates have not managed or co-managed, in the previous twelve months, a private

or public offering of securities for the company (ies) covered in this report.
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6. The Research Analyst, SISL or its associates have not received compensation or other benefits from the company(ies)

covered in this report or from any third party, in connection with the research report.

7. The Research Analyst has not served as an Officer, Director, or employee of the company (ies) covered in the Research

report.

8. The Research Analyst and SISL has not been engaged in market making activity for the company(ies) covered in the

Research report.

Suitability and Risks. This research report is for informational purposes only and is not tailored to the specific investment

objectives, financial situation or particular requirements of any individual Recipient hereof. Certain securities may give rise

to substantial risks and may not be suitable for certain investors. Each investor must make its own determination as to the

appropriateness of any Securities referred to in this research report based upon the legal, tax and accounting

considerations Applicable to such investor and its own investment objectives or strategy, its financial situation and its

Investing experience. The value of any security may be positively or adversely affected by changes in Foreign exchange or

interest rates, as well as by other financial, economic, or political factors.

Sources, Completeness and Accuracy: The material herein is based upon information obtained from sources that SISL and

the research analyst believe to be reliable, but neither SISL nor the research analyst represents or guarantees that the

information contained herein is accurate or complete and it should not be relied upon as such. Opinions expressed herein

are current opinions as of the date appearing on this material and are subject to change without notice. Furthermore, SISL

is under no obligation to update or keep the information current. Without limiting any of the foregoing, in no event shall

SISL, any of its affiliates/employees or any third party involved in or related to computing or compiling the information have

any liability for any damages of any kind including but not limited to any direct or consequential loss or damage, however

arising, from the use of this report.

Copyright: The copyright in this research report belongs exclusively to SISL. All rights are reserved. Any unauthorised use or

disclosure is prohibited. No reprinting or reproduction, in whole or in part, is permitted without the SISL’s prior consent,

except that a recipient may reprint it for internal circulation only and only if it is reprinted in its entirety.

Caution: Risk of loss in trading/investment can be substantial and even more than the amount / margin given by you.

Investment in securities market are subject to market risks, you are requested to read all the related documents carefully

before investing. You should carefully consider whether trading investment is appropriate for you in light of your

experience, objectives, financial resources and other relevant circumstances. SISL and any of its employees, directors,

associates, group entities, or affiliates shall not be liable for losses, if any, incurred by you. You are further cautioned that

trading/investments in financial markets are subject to market risks and are advised to seek independent third-party

trading/investment advice outside SISL/group/associates/affiliates/directors/employees before and during your

trading/investment. There is no guarantee/assurance as to returns or profits or capital protection or appreciation. SISL and

any of its employees, directors, associates, and/ or employees, directors, associates of SISL’s group entities or affiliates is

not inducing you for trading investing in the financial market(s). Trading/Investment decision is your sole responsibility. You

must also read the Risk Disclosure Document and Do’s and Don’ts before investing.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be

contrary to law, regulation or which would subject SISL and affiliates to any registration or licensing requirement within

such jurisdiction. The Profits or capital protection or appreciation. SISL and any of its employees, directors, associates,

and/or employees, directors, associates of SISL’s group entities or affiliates is not inducing you for Trading/investing in the

financial market(s). Trading/Investment decision is your sole responsibility.

You must also read the Risk Disclosure Document and Do’s and Don’ts before investing.
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located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be
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